Process flows and Approving Authorities

The maker enters the outward remittance transaction into the bank's Acute System i.e.
Easy Trade Finance. Careful attention is given to entries such as beneficiary name,
address, account number, IBAN, SWIFT BIC, intermediary bank details, currency,
charges type (OUR/SHA/BEN), purpose code, and narrative fields. The system then
generates a SWIFT payment instruction template (for example, MT103 or MT202),
containing all mandatory tags and necessary remittance information.

Once the entry is completed, the transaction is submitted for maker—checker approval.
The checker, who must be an authorised official with appropriate delegation powers,
reviews the transaction in detail. The checker verifies the supporting documents again,
cross-checks the correctness of the SWIFT fields, validates the purpose code and
regulatory compliance, and ensures that the debit amount, exchange rate (if applicable),
and charges are accurate. Only after verifying the integrity of the transaction, the
checker authorises the debit in the Acute.

After the transaction is authorised in the Acute, the corresponding SWIFT message
automatically flows to the SWIFT interface (Alliance Access).



