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NOTICE TO MEMBERS

BOMBAY MERCANTILE CO-OPERATIVE BANK LIMITED

Registered Office:

Zain G. Rangoonwala Building, 78, Mohamedali Road, Mumbai – 400 003.

Phones : 23425961/62/63/64, 23449586, 23114800

Notice is hereby given that the 89th Annual General Meeting of the Members  [Shareholders] of 

BOMBAY MERCANTILE CO-OPERATIVE BANK LIMITED will be held on Friday, September  04, 

2026 at 10.30 a.m. at HAJ COMMITTEE OF INDIA, Baitul Hujjaj [Haj House], 2nd Floor, 7 - A, M.R.A. 

Marg [Palton Road], Mumbai – 400 001 to transact the following business :

2. To consider and adopt the Report of the Board of Directors and the Audited Balance Sheet, Profit & 

Loss Account and Statutory Auditor's Report for the year ended as on 31st March, 2026.

4. To approve the appointment of Auditors for the Bank for the year 2026-2027 and fix their 

remuneration.

1. To confirm the Minutes of the last Annual General Meeting held on 12th of September, 2025.

NOTICE

3. To appropriate Net Profit as recommended by the Board of Directors for the year ended 31st 

March, 2026.

8. Any other issue / business with the permission of the Chair.

5. To consider the  Annual Budget / Business Plan of the Bank for the year 2026-2027.

7. To grant Leave of Absence to the Members of the Bank who have not attended this 89th Annual 

General Meeting.

6. To approve the amendment in Bye-Law No.50A & 62.

Date: 17.07.2026  

Place : Mumbai

the Agenda of the Original Meeting shall be transacted at the said venue, irrespective of the rule of quorum, in terms of By-Law 
No.39.

the Annual General Meeting.

(Scheduled Bank)
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MANAGING DIRECTOR (INTERIM)
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Established in 1939, Bombay Mercantile Co-operative Bank Ltd. is 
India’s Multi-State Scheduled Urban Co-operative Bank. Guided by 
the principles of cooperation, integrity and customer service, the 
Bank has grown into a trusted financial institution with a PAN-India 
presence.

Today, while preserving its rich cooperative heritage, the Bank 
continues to embrace technology, strengthen governance and 
pursue sustainable growth in an increasingly dynamic banking 
environment.

Over the decades, the Bank has remained committed to promoting 
financial inclusion, supporting entrepreneurship, serving individuals 
and businesses, and creating sustainable value for its members, 
customers and shareholders.

Vision
To be India’s most trusted and progressive Multi-State Co-operative 
Bank delivering sustainable value through responsible banking, 
technological excellence and improved customer service.
Mission

services.

regulatory compliance.

priority sectors.

and society.

Integrity – Trust - Transparency - Customer First – Innovation - 
Financial Inclusion - Responsible Banking.

Core Values

As we move ahead, our commitment remains unchanged - to uphold 
the cooperative philosophy that defines our identity while embracing 
innovation, resilience and responsible banking practices that will 
shape our future in building a “stronger institution for future 
generations”.

“Rooted in Trust.  Driven by Transformation.”

The theme & Rooted in Trust. Driven by Transformation & captures 
the essence of this journey. It reflects our enduring legacy while 
expressing our determination to build a stronger, safer and future-
ready institution.

Our Theme for FY 2025–26

The financial year 2025–26 represents another important chapter in 
this journey. During the year, the Bank undertook several strategic 
initiatives aimed at strengthening its financial position, enhancing 
governance standards, modernizing technology infrastructure, 
improving operational efficiency and delivering greater value to 
customers.

For more than eight decades, The Bombay Mercantile Co-operative 
Bank Ltd. has remained firmly rooted in the cooperative ideals of 
trust, integrity, inclusiveness and service. These enduring values 
have enabled the Bank to build lasting relationships with its 
members, customers and shareholders while contributing to India’s 
banking landscape.

Financial highlights at a glance. 

VAPT.

initiatives and disciplined credit monitoring.

Over the past decade, Bombay Mercantile Co-operative Bank Ltd. has 
pursued a deliberate programme of institutional strengthening. The 
Board and Management have focused on reinforcing the Bank’s 
financial position, improving governance, strengthening risk 
management, modernizing technology and enhancing customer 
service.

mandated 1600 series for customer communications.

Highlights of the Year

OUR TRANSFORMATION JOURNEY

Building a Stronger Institution

lowest costs of deposits in the sector.

Account and BMC Silver Savings Account.

financial inclusion.

IMPS, NEFT, RTGS and BBPS.

Transformation is not measured by a single year’s performance; it is 
reflected in the strength of the institution that emerges over the time.

This journey has included sustained efforts to improve capital 
adequacy, strengthen credit discipline, reduce stressed assets, 
modernize digital banking channels, enhance cybersecurity, reinforce 
internal controls and align the Bank’s operations with evolving 
regulatory expectations.

The progress achieved during FY 2025–26 marks another important 
milestone in this continuing transformation. It reflects the Bank’s 
commitment to building a resilient institution capable of adapting to a changing 
changing banking landscape while remaining true to its cooperative 
values.
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Particulars

Share Capital 

Deposits Advances 

Advances T

Total Business 

Net Profit Shareholders

ShareholdersW

Working Capital 

CASA % 

Capital Adequacy Ratio (CRAR) % 

Gross NPA % 

Net NPA % 

Branch Network

143.09

2,537.06

 1,387.86

3,924.92

2.38

2,25,3372,908.82

2,908.82

63.7913.08

13.08

6.032.78

2.78

52

145.14 

2,699.62 1,465.35

1,465.354,164.97 

4,164.97 

14.37 

 2,26,434 

3,043.63 

64.95 14.70 

14.70 

4.84 1.44 

1.44 

52

FY 2025-26
(Rs. Crore)

FY 2024-25
(Rs. Crore)

About the Bank



Dear Shareholders,

It gives me immense pleasure as Chairman of the Bombay 
Mercantile Co-operative Bank Ltd. to share the Annual Report of the 
bank’s performance and initiatives taken during the financial year 
2025-26.

Every initiative undertaken during FY 2025–26 was directed 
towards building a stronger, safer and more resilient Bank.

Our Enduring Legacy

The progress achieved during the year extends beyond financial 
performance. It reflects the Bank’s continued focus on sound 
governance, organizational resilience and lays a solid foundation for 
sustainable growth. As custodians of this institution, the Board 
remains committed to protecting the long-term interests of our 
members, shareholders, customers and other stakeholders while 
preserving the values that have guided the Bank for more than eight 
decades.

Since its establishment in 1939, The Bombay Mercantile Co-
operative Bank Ltd. has occupied a unique position in India’s 
cooperative banking movement as a Multi-State Scheduled Urban 
Co-operative Banks. Throughout its distinguished history, the Bank 
has remained guided by the principles of cooperation, integrity, 
inclusiveness and service.

The year under review marked an important phase in the Bank’s 
continuing journey of transformation. Amid evolving economic 
conditions, heightened regulatory expectations and rapid 
technological change, the Board remained focused on 
strengthening the Bank’s institutional foundations and positioning it 
for sustainable growth. Guided by the principles of prudence, 
transparency and accountability, our efforts were directed towards 
reinforcing governance, enhancing financial resilience and building 
an institution capable of meeting future opportunities with 
confidence.

The progress achieved during the year reflects the collective efforts 
of the Board of Directors, the Board of Management, the leadership 
team and every employee of the Bank. Their dedication, 
professionalism and unwavering commitment have enabled the 

A Year of Institutional Strengthening

The Board believes that sustainable success is built upon sound 
governance, disciplined decision-making, effective risk 
management and a culture of continuous improvement. 
Accordingly, our strategic initiatives were designed to create a 
stronger institutional framework capable of adapting to an evolving 
banking landscape while remaining firmly rooted in the Bank’s 
cooperative values.

The confidence reposed in us by generations of members, 
shareholders, customers, regulators and business partners has 
been earned through responsible banking, ethical conduct and 
financial prudence. Preserving and strengthening this trust remains 
one of the Board’s foremost responsibilities.

During FY 2025–26, the Board continued to pursue a long-term 
strategic agenda aimed at strengthening the institution rather than 
focusing solely on short-term financial outcomes. Priority was 
accorded to enhancing governance standards, reinforcing internal 
controls, strengthening risk oversight and supporting investments 
aimed at improving the Bank’s resilience and competitiveness.

Governance, Compliance and Risk Oversight

These developments present both opportunities and challenges. The 
Board remains committed to ensuring that the Bank responds 
proactively to the changing banking landscape while preserving the 
principles of financial discipline, responsible banking and prudent risk 
management that have long defined our institution.

Strengthening Financial Resilience

Bank to successfully implement several strategic initiatives while 
continuing to provide uninterrupted, customer-centric banking 
services.

The global economy continued to face uncertainty during FY 2025–26 
amid geopolitical developments, evolving trade dynamics and 
inflationary pressures. Against this backdrop, India remained among 
the world’s fastest-growing major economies, supported by strong 
domestic demand, sustained public investment and sound 
macroeconomic fundamentals. The Indian banking sector also 
demonstrated resilience, supported by stronger balance sheets, 
improved asset quality and accelerated adoption of technology.

The Board’s Strategic Priorities

The Board continued to pursue a clearly defined strategy focused on 
strengthening the Bank’s financial and institutional sustainability. Our 
priorities remained focused on reinforcing financial resilience, 
enhancing governance, strengthening enterprise-wide risk 
management, maintaining regulatory compliance and promoting 
operational discipline.

The Board views financial resilience as a comprehensive objective 
encompassing capital strength, liquidity, asset quality, governance 
standards and effective risk management. Our focus has therefore 
remained on strengthening the Bank’s long-term financial 
sustainability while ensuring that future growth is supported by sound 
fundamentals and responsible decision-making. 

During the year, the Board maintained close oversight of capital 
planning, liquidity, asset quality and other key financial and regulatory 
parameters, with a view to ensuring that the Bank’s growth remains 
supported by sound financial fundamentals.

Strong governance remains the cornerstone of a safe, resilient and 
trusted financial institution. The Board continues to uphold the highest 
standards of integrity, transparency, accountability and  ethical 
conduct in every aspect of the Bank’s functioning.  Through its 
Committees, the Board provides oversight across strategy, finance, 
credit, recovery, risk management, audit, information technology, 
human resources, customer service and regulatory compliance. This 
oversight ensures that decisions are guided by sound judgment, 
balanced risk assessment and consideration of long-term stakeholder 
interests.

Economic and Banking Environment

These strategic priorities are intended not only to strengthen the 
Bank’s ability to navigate changing economic conditions but also to 
create a robust platform for sustainable growth. Every significant 
decision of the Board is guided by a long-term perspective that 
balances business opportunities with prudent stewardship and 
safeguards the interests of all stakeholders.

The Board also remained focused on strengthening the Bank’s internal 
control environment and enterprise-wide risk management 
framework. Effective governance, independent assurance functions 
and a strong compliance culture are essential not only for meeting 
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The Board firmly believes that the Bank’s employees are its greatest 
strength. Their professionalism, dedication and adaptability have 
played a vital role in enabling the Bank to navigate a rapidly evolving 
business environment while maintaining high standards of customer 
service and operational excellence.

Accordingly, the Board continued to encourage initiatives aimed at 
leadership development, professional training, succession planning 
and capability building. Equally important is nurturing a culture 
founded on integrity, accountability, customer-centricity and the 
cooperative values that have shaped the Bank since its inception. By 
investing in our people, we are strengthening the institution’s ability 
to meet future challenges with confidence and capability.

Looking Ahead

The Board firmly believes that sustainable growth can only be 
achieved through disciplined credit management and a strong risk 
culture.

Technology continues to reshape the banking industry, and the 
Board regards digital transformation as a strategic imperative for 
enhancing customer experience, improving operational efficiency 
and strengthening institutional resilience.

regulatory expectations but also for sustaining stakeholder 
confidence and supporting responsible growth.

Equally important has been the strengthening of our credit appraisal 
systems, monitoring processes and enterprise-wide risk 
management framework. The Board remains committed to ensuring 
that future business growth is supported by prudent underwriting 
standards, robust internal controls and effective risk governance.

Digital Transformation and Cyber Security

During the year, the Board supported initiatives aimed at 
modernizing the Bank’s technology infrastructure and reinforcing its 
digital capabilities. The Board also accorded high priority to 
cybersecurity, recognizing that protecting customer information and 
maintaining operational continuity are fundamental to preserving 
trust in an increasingly digital banking environment.

The Board remains committed to supporting investments that 
promote innovation while ensuring that technological advancement 
is accompanied by robust governance, effective oversight and 
prudent risk management.

Asset Quality and Risk Management

Improving asset quality continued to receive focused attention 
throughout the year. The Bank pursued an integrated recovery 
strategy through continuous borrower engagement, negotiated 
settlements, enforcement under the SARFAESI Act and other legal 
recovery mechanisms. These efforts resulted in substantial 
recoveries and further improvement in the Bank’s asset quality.

Human Capital and Organizational Culture

The banking industry is evolving rapidly under the influence of 
technological innovation, changing customer expectations, 
increasing competition and a dynamic regulatory environment. While 
these developments present new challenges, they also create 
opportunities for institutions that are financially resilient, well 
governed and committed to continuous improvement.

The Board views the future with confidence. The initiatives undertaken 
in recent years have strengthened the Bank’s institutional capabilities 
and created a solid foundation for sustainable growth. Going forward, 
the Board will continue to provide strategic direction and oversight with 
a focus on strengthening governance, financial resilience, risk 
management and institutional capabilities, while supporting 
technology-led transformation and operational excellence.

Acknowledgement

I also place on record my appreciation to my colleagues on the Board of 
Directors and the Board of Management for their valuable counsel, 
collective leadership and unwavering commitment to the Bank’s 
progress.

Our vision extends beyond financial performance. We aspire to build 
an institution distinguished by sound governance, operational 
resilience, customer trust and responsible banking. By balancing 
innovation with prudence and growth with accountability, we are 
confident that the Bank will continue to create sustainable value for its 
stakeholders while contributing meaningfully to inclusive economic 
development. 

On behalf of the Board of Directors, I convey my sincere gratitude to the 
Reserve Bank of India, the Central Registrar of Cooperative Societies, 
the Ministry of Cooperation, the Commissioners and Registrars of 
Cooperative Societies of the respective States, and all other regulatory 
and governmental authorities for their continued guidance and support.

My heartfelt thanks are due to our members, shareholders, customers 
and business associates for their continued trust and confidence in our 
institution. I also express my sincere appreciation to every employee of 
the Bank for their dedication, professionalism and commitment, which 
have been instrumental in advancing the Bank’s strategic objectives.

With the continued support of our stakeholders, I am confident that the 
Bombay Mercantile Co-operative Bank Ltd. will continue to build on its 
proud legacy, embrace future opportunities and strengthen its position 
as one of India’s leading multi-state scheduled urban cooperative 
banks.

Chairman
(Zeeshan Mehdi)

Warm regards,

As we embark on the next phase of our journey, the Board reaffirms its 
commitment to leading the Bank with integrity, transparency, 
accountability and financial discipline.

         Sd/-
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Dear Members, Shareholders and Esteemed Customers,

It is my privilege to present the 88th Annual Report of The Bombay 
Mercantile Co-operative Bank Ltd. for the financial year ended 31 March 
2026.

INTERIM MANAGING DIRECTOR’S MESSAGE

Assuming leadership responsibilities during a period of significant 
institutional transition has been both an honour and a responsibility. 
Guided by the strategic direction of the Board of Directors, Management 
remained focused throughout FY 2025–26 on strengthening the Bank’s 
financial position, improving asset quality, enhancing operational 
efficiency, advancing technology and cybersecurity, and maintaining 
strong governance and regulatory compliance. The progress achieved 
during the year reflects the collective commitment of our employees, the 
continued guidance of the Board and the confidence reposed in us by 
our members, shareholders and customers.

One of our significant strengths continues to be our high proportion of 
Current and Savings Account (CASA) deposits, which constituted nearly 
65 per cent of total deposits during the year. This healthy CASA mix 
enabled the Bank to maintain one of the lowest costs of deposits in the 
cooperative banking sector while providing a stable foundation for future 
business expansion.

During the year, we further strengthened our deposit franchise through 
the introduction of new customer-centric products, namely the BMC 
Gold Current Account, BMC Platinum Current Account and BMC Silver 
Savings Account. These products have been designed to address the 
diverse banking requirements of individuals, professionals and business 
enterprises.

Our NISA Women’s Savings Account, introduced to promote financial 
inclusion and encourage greater participation of women in the formal 
banking system, continued to receive an encouraging response across 
our branch network. This initiative reflects the Bank’s commitment to 
inclusive banking and socio-economic empowerment.
Strengthening Financial Resilience Building a financially strong 
institution has remained one of Management&#39;s foremost priorities.

I am pleased to report that the Bank recorded encouraging growth 
across its core business segments during FY 2025–26.

During the year, the Bank further strengthened its capital position, 
resulting in an improvement in the Capital to Risk-Weighted Assets Ratio 
(CRAR), which stood at 14.70 per cent as on 31 March 2026, well above 
the minimum regulatory requirement prescribed by the Reserve Bank of 
India.

Delivering Sustainable Business Growth

The Bank reported a net profit of Rs.14.37 crore, supported by prudent 
financial management, disciplined treasury operations, effective 
deployment of resources and continued focus on operational efficiency.

Our treasury operations continued to perform satisfactorily, generating 
interest income of Rs.76.88 crore and trading profits of Rs.13.83 crore, 
thereby contributing significantly to the Bank’s overall
profitability.

Improvement in asset quality remained one of the key priorities during 
the year.

These achievements reaffirm the Bank’s commitment to maintaining 
financial stability while creating sustainable value for all stakeholders.

The Bank adopted a comprehensive recovery strategy involving 
continuous borrower engagement, negotiated settlements, 
enforcement under the SARFAESI Act and other legal recovery 
mechanisms.

These focused efforts resulted in substantial recoveries during the year 
and further improvement in the Bank&#39;s asset quality.

Improving Asset Quality

Our “Mahila Unnati” Joint Liability Group (JLG) scheme continued to 
provide financial assistance to women from economically weaker 
sections, thereby supporting entrepreneurship, self-employment and 
livelihood generation. Such initiatives reinforce our commitment to 
extending banking services beyond traditional commercial objectives 
and contributing meaningfully to social and economic development.

The Bank also continued to support MSMEs, traders, professionals, 
exporters and importers through a comprehensive range of credit 
facilities and trade finance solutions.

Going forward, Management shall continue to accord the highest 
priority to maintaining healthy asset quality while supporting genuine 
business growth through prudent lending practices.

Technology and Digital Banking

Technology continues to transform the banking industry, and the Bank 
remains committed to providing customers with secure, convenient and 
technology-enabled banking services.

During the year, further enhancements were made to the Bank’s Mobile 
Banking platform, enabling customers to seamlessly access IMPS, 
UPI, RTGS, NEFT, BBPS and other digital payment services.

Our Gross Non-Performing Assets have declined significantly over the 
past decade—from Rs.269.54 crore in March 2016 to Rs.70.85 crore as 
on 31 March 2026. Similarly, Gross NPA as a percentage of Gross 
Advances has reduced from 23.46 per cent to 4.84 per cent, while Net 
NPA has declined to 1.44 per cent.

These improvements reflect the strengthening of the Bank’s credit 
appraisal systems, monitoring mechanisms, recovery processes and 
risk management practices, which now form an integral part of its credit 
culture.

Supporting Inclusive Growth

Priority Sector Lending continued to receive focused attention during 
the year. The Bank successfully achieved the regulatory targets 
prescribed by the Reserve Bank of India in respect of Priority Sector, 
Micro Enterprises and Weaker Section lending.

As a Co-operative Bank, we remain committed to promoting inclusive 
economic development.

The successful migration to the bank.in domain, in line with the Reserve 
Bank of India’s initiative for banks to adopt the bank.in domain, 
represents another milestone in strengthening customer confidence 
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SUMMARY OF INSURANCE BUSINESS 2025-26

Insurance

Life

General

Health Care

Total

NOP

656

1152

9

1817

Collected Premium

    7,07,07,131

38,72,554

2,00,982

7,47,80,667

 Commission

1,62,02,730

15,73,668

27,271

1,78,03,669
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Life Insurance 

Policies Issued

First Year Renewal Premium

Total

Less: Rejection

Less: Cancellation

Net New Business

Renewal Premium

Total Premium Received during FY 2025-26

General Insurance

Total Business

Health Care Insurance FY 2025-26

Total Business

NOP

730

730

61

13

656  

1152

9

Business

3,45,78,281

4,40,507

3,50,18,788

28,92,320

6,53,390

3,14,73,078

3,92,34,053

7,07,07,131

38,72,554

2,00,982

Commission

1,44,35,413

17,67,317

1,62,02,730

15,73,668

27,271

45.90%

4.50%

41%

15%
In today’s digital environment, technology and cybersecurity are 
inseparable.

Our digital transformation journey will continue in the years ahead as 
we invest in new technologies, process automation and customer-
centric digital solutions.

The Bank continued to strengthen its cybersecurity framework through 
round-the-clock monitoring by the Cyber Security Operations Centre 
(CSOC), deployment of Security Information and Event Management 
(SIEM) systems, regular Vulnerability Assessment and Penetration 
Testing (VAPT), and continuous implementation of cybersecurity 
controls in accordance with the regulatory framework prescribed by the 
Reserve Bank of India.

No transformation is possible without the commitment of dedicated 
people.

Strengthening Cyber Security and Risk Management

The Bank also implemented the regulator-mandated 1600 series for 
customer service and transactional communications, helping customers 
distinguish authentic communications from fraudulent calls and thereby 
enhancing trust in digital interactions.

and digital trust.

These initiatives strengthen the Bank’s ability to manage emerging 
risks while protecting the interests of customers and stakeholders.

The Bank continued to invest in leadership development, professional 
training, succession planning and employee capability building. 
Through programmes conducted internally as well as in collaboration 
with the Reserve Bank of India, IIBF, NAFCUB and other reputed 
institutions, our employees were equipped with the knowledge and 
skills necessary to meet the changing demands of modern banking.

Industrial relations remained cordial throughout the year, reflecting the 
spirit of cooperation and teamwork that continues to be one of the 
Bank’s greatest strengths.

Investing in Our People

Our employees have demonstrated exceptional professionalism, 
resilience and adaptability during a period of significant organizational 
change. Their unwavering commitment has enabled the Bank to 
successfully implement strategic initiatives while maintaining 
uninterrupted customer service.

Looking Ahead

Simultaneously, enterprise-wide risk management practices were 
further strengthened through improved governance structures, 
enhanced internal controls, robust compliance mechanisms and 
continuous oversight by specialized Board-level committees.

The year ahead presents both opportunities and challenges.

The banking industry is undergoing rapid transformation driven by 
technology, changing customer expectations, heightened regulatory 
standards and increasing competition. These developments require 
institutions to remain agile, innovative and financially resilient.

The Management remains committed to implementing the strategic 
priorities approved by the Board of Directors. During FY 2026–27, our 
focus will continue to be on strengthening capital, expanding advances 
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while maintaining prudent underwriting standards, increasing low-cost 
deposits, improving profitability, enhancing customer experience, 
accelerating digital transformation, reinforcing cybersecurity, 
strengthening risk management and maintaining the highest standards 
of governance and regulatory compliance.

We shall continue to pursue sustainable growth while preserving the 
cooperative values and customer-centric approach that have defined 
this institution for more than eight decades.

With warm regards,

(Ishraq Ali Khan)
(Interim Managing Director)

MANAGEMENT DISCUSSION & ANALYSIS

This chapter provides Management’s perspective on the operating 
environment, the Bank’s performance during the year, key risks and 
opportunities, and the strategic priorities that will guide the Bank in the 
years ahead.

INTRODUCTION

The financial year 2025–26 was marked by evolving macroeconomic 
conditions, changing customer expectations, rapid technological 
advancements and an increasingly stringent regulatory framework.

Financial institutions were required to balance growth aspirations with 
prudent risk management, digital transformation and enhanced 
governance standards.

compliance.

Against this backdrop, Bombay Mercantile Co-operative Bank Ltd. 
continued its institutional transformation by strengthening its financial 
position, enhancing operational resilience and reinforcing the 
foundations for sustainable long-term growth. Guided by the strategic 
direction of the Board of Directors, the Bank focused on capital 
strengthening, business development, asset quality improvement, 
technology modernization, customer-centric innovation and regulatory

Global Economy

The global economy remained resilient during 2025-26 despite 
continuing geopolitical tensions, trade disruptions and inflationary 
pressures. Monetary policy across major economies gradually shifted 
towards easing as inflation moderated¸ although global growth 
remained uneven. 

ECONOMIC ENVIRONMENT

Trade policy developments, including tariff measures and changing 
supply chain dynamics, continued to influence international trade and 
investment flows. Financial markets experienced periods of volatility, 
however, the global banking system remained broadly stable, supported 
by improved capitalization and stronger regulatory oversight.

While downside risks continue to persist, particularly arising from 
geopolitical uncertainties and slower global trade growth, the medium-
term outlook remains cautiously optimistic.

Indian Economy

India demonstrated remarkable economic resilience during FY 2025–26 
and remained among the fastest-growing major economies globally.

Growth was supported by strong domestic demand, increasing capital 
formation, sustained government investment, healthy services sector 
expansion and stable macroeconomic fundamentals.
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Moderating inflation, improving consumption demand, higher 
infrastructure spending and continued policy reforms contributed to 
maintaining favourable economic momentum.

Simultaneously, regulatory expectations relating to governance, risk 
management, operational resilience, cybersecurity and consumer 
protection continued to evolve.

The Bank intends to respond to these developments through prudent 
financial management, technology investments, sound governance 
and continuous innovation.

The banking sector also benefited from healthier balance sheets, lower 
stress assets, improved profitability and sustained credit demand 
across retail, MSME and infrastructure sectors.

These developments provided a supportive environment for the 
Bank’s business operations during the year.

Urban Co-operative Banks with strong governance, prudent financial 
management and modern technology platforms are well placed to 
capitalize on these opportunities while maintaining regulatory 
compliance.

Opportunities and Challenges

For Urban Co-operative Banks, these developments present both 
opportunities and challenges.

However, the banking industry also faces evolving challenges, 
including heightened regulatory expectations, rapid technological 
change, cybersecurity threats, increasing competition and changing 
customer behaviour.

The Indian banking sector continued to strengthen during FY 2025–26, 
supported by improved asset quality, stronger capital buffers, 
increasing profitability and growing digital adoption.

The Indian economy presents significant opportunities for growth 
through increasing financial inclusion, expanding MSME activity, 
digital banking adoption and rising customer expectations.

Banking Industry Outlook

Customers increasingly preferred digital channels for routine banking 
transactions, leading banks to accelerate investments in technology, 
cybersecurity, analytics and customer experience.

OUTLOOK

The strategic initiatives undertaken over recent years have 
strengthened the Bank’s financial position and improved its 
operational resilience. Going forward, Management will continue to 
focus on:

strengthening capital and financial resilience;

The outlook for the Bank remains positive.

management;

improved service delivery; and

Management believes that these strategic priorities will enable the Bank 
to achieve sustainable growth while preserving the cooperative values 
that have defined the institution for more than eight decades.

FINANCIAL PERFORMANCE & BUSINESS REVIEW

The financial year 2025–26 witnessed steady progress across the 
Bank’s core business segments despite a challenging operating 
environment. Guided by a prudent growth strategy, the Bank continued 
to strengthen its balance sheet, improve asset quality, enhance 
profitability and reinforce its capital position while maintaining a strong 
focus on customer service and regulatory compliance.

Deposit mobilization remained one of the Bank’s key strategic priorities 
during the year. The Bank pursued a balanced deposit growth strategy 
by focusing on strengthening its retail deposit franchise, increasing low-
cost CASA deposits and introducing customer-centric liability products.

The total deposits of the Bank increased to Rs.2,699.62 crore as on 31 
March 2026 from Rs.2,537.06 crore in the previous year, reflecting the 
continued confidence reposed by customers and members in the Bank.

The Bank also continued its efforts towards strengthening low-cost 
deposits, improving credit quality, expanding digital banking services 
and enhancing operational efficiency. These initiatives have 
strengthened the Bank’s foundation for future growth.

A notable feature of the Bank’s deposit profile continued to be its strong 
CASA ratio. Current and Savings Accounts constituted 64.95 per cent of 
total deposits, enabling the Bank to maintain a cost of deposits of only 
3.09 per cent, among the lowest in the Urban Co-operative Banking 
sector. The strong CASA base provides the Bank with a stable and cost-
effective source of funds, supporting both profitability and future 
business expansion.

The Bank’s total business increased to Rs.4,164.97 crore as on 31 
March 2026, compared with Rs.3,924.92 crore in the previous year, 
registering a growth of approximately 6.1 per cent. The growth was 
supported by deposit mobilization, expansion of advances, treasury 
operations and disciplined financial management.

The following sections present a detailed review of the Bank’s business 
performance during the financial year.

DEPOSITS

These products have been designed to offer enhanced banking 
convenience, greater flexibility and value-added services to customers across 
across different segments.

To meet the evolving banking requirements of individuals, professionals 
and business enterprises, the Bank introduced three new liability 
products during the year:

The Bank’s Zain Daily Deposit Scheme (ZDDS) also continued to gain 

The Bank also continued to strengthen its financial inclusion initiatives 
through its NISA Women’s Savings Account, which has received an 
encouraging response since its introduction. The scheme is aimed at 
promoting financial empowerment of women, particularly those 
belonging to economically weaker sections, while supporting various 
Central and State Government welfare initiatives. The growing 
acceptance of the scheme reflects the Bank’s commitment to inclusive 
banking and community development.
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PROFITABILITY

ADVANCES

The premium payable to the Deposit Insurance and Credit Guarantee 
Corporation (DICGC) in respect of eligible deposits remained fully paid 
and up to date throughout the year, ensuring continued deposit 
insurance protection for eligible depositors in accordance with the 
applicable regulatory framework.

The Bank will continue to focus on increasing its CASA base, 
strengthening relationships with existing customers, introducing 
innovative deposit products and leveraging digital channels to enhance 
customer acquisition and deposit mobilization.

The Bank will continue to focus on expanding credit while maintaining 
strong credit discipline, improving portfolio diversification and 
strengthening sectoral risk assessment.

Particular emphasis was placed on Priority Sector Lending, where the 
Bank continued to exceed the regulatory targets prescribed by the 
Reserve Bank of India. The Bank also remained committed to 
promoting financial inclusion through specialized lending programmes 
such as the Mahila Unnati Joint Liability Group (JLG) Scheme, which 
provides microfinance support to women from economically weaker 
sections and encourages self-employment and entrepreneurship.

The improvement in profitability was supported by several factors, 
including:

popularity, particularly among small savers and self-employed 
customers, further reinforcing the Bank’s focus on mobilizing stable 
retail deposits.

Gross advances increased to Rs.1,465.35 crore as on 31 March 2026 
from Rs.1,387.86 crore in the previous year, reflecting growth across 
various lending segments while maintaining prudent underwriting 
standards.

The Bank continued to support retail customers, Micro, Small and 
Medium Enterprises (MSMEs), traders, professionals, exporters and 
priority sector borrowers through a comprehensive range of credit 
products designed to meet their diverse financial requirements.

The Bank continued to pursue a prudent and balanced credit growth 
strategy during FY 2025–26, with emphasis on disciplined lending, 
portfolio diversification and effective credit risk management.

Credit decisions continued to be guided by robust appraisal standards, 
comprehensive due diligence and strengthened post-disbursement 
monitoring systems. The Bank maintained a cautious lending 
approach, balancing business growth with asset quality and long-term 
sustainability.

Improving profitability while maintaining financial prudence remained a 
key priority during FY 2025–26. The Bank strengthened its earnings 
through disciplined financial management, prudent deployment of 
funds, effective treasury operations and continued improvement in 
balance sheet quality.

During the year under review, the Bank recorded a Net Profit of 
Rs.14.37 crore, reflecting the combined impact of steady business 
growth, improved asset quality, efficient treasury management and 
effective cost optimization initiatives.

funds;

provisioning;

operations;

efficiencies; and

services.

The Board proposes to distribute dividend to the shareholders, subject 
to the approval of the Members at the ensuing Annual General Meeting 
and the necessary approval of the Reserve Bank of India, while retaining 
adequate reserves to support the Bank’s future growth.

The Bank remains focused on enhancing its earnings profile by 
maintaining an appropriate balance between growth, profitability and 
risk management. Continuous efforts are being made to strengthen 
interest income, increase non-interest revenue and improve operating 
efficiency through technology-enabled processes and business 
optimization.

The Bank will continue to focus on improving profitability through 
balanced business expansion, enhanced customer relationships, 
improved productivity, prudent risk management and optimal utilization 
of capital.

TREASURY OPERATIONS

To further diversify its credit portfolio and enhance income generation, 
the Bank is in the process of introducing new loan products tailored to 
the evolving requirements of retail, MSME and other customer 
segments. These initiatives are expected to support sustainable 
business growth while maintaining prudent underwriting standards.

The Treasury Department continued to play a significant role in 
strengthening the Bank’s overall financial performance during the year 
by ensuring prudent investment management, effective liquidity 
planning and optimal deployment of surplus funds.

The Bank’s treasury operations are guided by well-defined investment 
and risk management policies approved by the Board of Directors, with 
primary emphasis on capital preservation, liquidity management, 
regulatory compliance and stable income generation.

During the financial year 2025–26, the Bank earned interest income of 
Rs.76.88 crore from its investment portfolio. In addition, treasury trading 
operations generated a profit of Rs.13.83 crore, making a significant 
contribution to the Bank’s overall profitability.

The investment portfolio continued to comprise Government Securities, 
Public Sector Undertaking Bonds and other eligible investments, 
ensuring compliance with statutory liquidity requirements
while balancing risk and return.

Treasury operations also played an important role in managing the 
Bank’s liquidity position, interest rate risk and investment portfolio, 
thereby contributing to overall balance sheet stability.

The Bank will continue to strengthen its treasury management 
capabilities through active portfolio management, improved analytical 
tools and disciplined investment strategies to maximise risk-adjusted 
returns while maintaining adequate liquidity and regulatory compliance.

FOREIGN EXCHANGE BUSINESS

The Bank continued to strengthen its foreign exchange operations 
during the year by providing comprehensive trade finance and foreign 
exchange services to exporters, importers, businesses and individual 



The Bank will continue to strengthen its foreign exchange business by 
expanding customer relationships, enhancing trade finance 
capabilities and leveraging technology-driven solutions for faster and 
more efficient international banking services.

The Bank will continue to pursue measures for capital augmentation 
through increased member participation, retention of earnings, 

Similarly, aggregate foreign exchange sales transactions, comprising 
import payments, outward remittances, non-import transactions and 
inter-bank dealings, amounted to Rs.6,503.24 crore.

During the financial year 2025–26, the Bank recorded foreign 
exchange purchase transactions amounting to Rs.6,393.40 crore, 
covering export bills, inward remittances, non-export transactions and 
inter-bank dealings.

The Bank presently operates one Category-A Authorized Dealer 
Branch in Mumbai and eleven Category-B branches located at Delhi, 
Kolkata, Moradabad, Varanasi, Hyderabad, Ahmedabad, Surat, 
Srinagar, Lucknow, Solapur and Pune, providing foreign exchange 
services across key commercial centres in the country.

SHARE CAPITAL AND CAPITAL MANAGEMENT

The Bank continues to offer a range of foreign exchange services, 
including:

customers. The Foreign Exchange Department plays an important role 
in facilitating international trade while ensuring full compliance with the 
Foreign Exchange Management Act (FEMA), Reserve Bank of India 
regulations and international banking practices.

These services enable the Bank to support the international trade 
requirements of exporters, importers and business enterprises across 
its branch network.

A strong capital base remains fundamental to the Bank’s long-term 
stability, regulatory compliance and sustainable business growth. 
During the financial year, the Bank continued to focus on strengthening 
its capital position while ensuring adequate capital to support future 
expansion and absorb potential business risks.

Accordingly, the Bank recorded an overall foreign exchange turnover 
of Rs.12,896.64 crore during the financial year.

Capital planning continues to be an integral component of the Bank’s 
strategic planning process. The Bank regularly assesses its capital 
requirements in line with business growth, regulatory expectations and 
emerging risk factors to ensure that adequate capital buffers are 
maintained at all times.

The Bank’s paid-up share capital increased to Rs.145.14 crore as on 
31 March 2026, reflecting the continued confidence of members and 
shareholders in the Bank’s long-term prospects.

The improved capital position has also supported the Bank’s Capital to 
Risk-weighted Assets Ratio (CRAR), thereby enhancing the Bank’s 
financial resilience and supporting future business opportunities.

prudent dividend policy and effective capital planning in accordance with 
regulatory requirements.

RESERVES
The Bank continued to strengthen its reserve base during the year in 
accordance with statutory requirements and prudent financial 
management practices.

Various reserves maintained by the Bank, including the Statutory 
Reserve Fund, Investment Fluctuation Fund, Bad and Doubtful Debts 
Reserve, Contingency Reserve and other regulatory reserves, provide 
financial stability and strengthen the Bank’s capacity to absorb 
unforeseen risks while supporting long-term business growth.

The Bank also maintained specific reserves relating to credit risk, 
investment fluctuations and contingencies, thereby providing an 
additional financial buffer against unforeseen risks.

WORKING CAPITAL

The Statutory Reserve Fund increased to Rs.2,928.49 lakh as on 31 
March 2026, reflecting the transfer of profits in accordance with statutory 
requirements.

The Bank maintained a strong liquidity position during the financial year, 
supported by growth in deposits, prudent deployment of funds and 
effective balance sheet management.

The Board remains committed to maintaining adequate reserve levels to 
safeguard the interests of depositors, shareholders and other 
stakeholders while supporting sustainable business growth.

The Bank’s working capital increased to Rs.3,043.63 crore as on 31 
March 2026 compared with Rs.2,908.82 crore in the previous year, 
reflecting the overall expansion in business operations and 
strengthening of the balance sheet.

All statutory reserves continue to be invested in approved securities and 
Public Sector Undertaking Bonds in accordance with the provisions of 
the Multi-State Co-operative Societies Act, the Banking Regulation Act, 
applicable accounting standards and the directives issued by the 
Reserve Bank of India.

The increase in working capital was primarily driven by sustained 
deposit mobilization, growth in earning assets and effective treasury 
management. Throughout the year, the Bank maintained adequate 
liquidity to meet customer requirements while ensuring efficient 
deployment of available resources.

The Bank continues to adopt a conservative approach towards liquidity 
management by maintaining sufficient high-quality liquid assets and 
closely monitoring cash flows, funding requirements and market 
conditions. This approach has enabled the Bank to maintain financial 
stability while supporting business growth.

ASSET QUALITY & RECOVERY MANAGEMENT

Asset Quality

Maintaining a high-quality loan portfolio remained one of the Bank’s 
foremost strategic priorities during the financial year 2025–26. 
Recognizing that asset quality is fundamental to financial stability and 

The Bank will continue to focus on maintaining a robust liquidity position, 
optimizing resource utilization and strengthening its balance sheet to 
support sustainable growth and meet the evolving financial needs of its 
customers.
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long-term profitability, the Bank continued to strengthen its credit 
administration, monitoring and recovery mechanisms through a 
disciplined and proactive approach.

Improvement in Asset Quality

The Gross Non-Performing Assets (GNPA) stood at Rs.70.85 crore as 
on 31 March 2026, compared with Rs.83.75 crore as on 31 March 
2025, representing a significant reduction in stressed assets during 
the year.

The Bank has achieved remarkable progress in improving asset 
quality over the past decade. Gross NPAs have reduced from 
Rs.269.54 crore as on 31 March 2016 to Rs.70.85 crore as on 31 
March 2026, while the Gross NPA ratio has declined from 23.46 per 
cent to 4.84 per cent during the same period.

CREDIT MONITORING & EARLY WARNING FRAMEWORK

During the year under review, the Bank recorded further improvement 
in asset quality.

The Bank’s strategy focuses not only on recovery of stressed assets 
but also on preventing fresh slippages through robust appraisal 
systems, continuous monitoring of credit exposures, early 
identification of stress and timely corrective action. This integrated 
approach has enabled the Bank to improve the quality of its advances 
portfolio while supporting sustainable business growth.

Similarly, Net Non-Performing Assets (NNPA) reduced to Rs.20.42 
crore, representing 1.44 per cent of Net Advances, reflecting prudent 
provisioning and sustained recovery efforts.

The sustained improvement in asset quality over the past several 
years reflects the effectiveness of these initiatives and the Bank’s 
commitment to prudent banking practices.

Key initiatives undertaken during the year included:

These measures have significantly enhanced the Bank’s ability to 
detect emerging credit risks at an early stage and minimize future 
asset quality deterioration.

diversification..

borrowers.

exposures.

The Bank continues to strengthen its credit monitoring systems to 
ensure early identification of stress and timely intervention.

Recovery efforts include:

LEGAL RECOVERY MECHANISM AND PERFORMANCE

appropriate.

wherever applicable.

The Bank continues to utilize all legally available avenues for recovery 
of stressed assets.

These initiatives have helped accelerate recoveries while preserving the 
Bank’s financial interests.

As a result of these sustained efforts, the Bank recovered Rs.21.48 crore 
from Non-Performing Asset accounts during FY 2025–26.

The provisioning policy is reviewed periodically in line with evolving 
regulatory requirements and best industry practices.

Adequate provisions have been maintained against stressed assets, 
ensuring that the Bank’s financial statements present a true and fair view 
of its financial position.

The Bank will continue to focus on strengthening the quality of its loan 
portfolio through a balanced approach that combines prudent credit 
growth with effective risk management.

Key priorities for the coming year include:

The Bank adopted a comprehensive recovery strategy combining 
customer engagement, negotiated settlements, legal recovery 
proceedings and enforcement actions under applicable laws.

During the year:

viable.

crore.

crore were taken into possession for recovery under the SARFAESI 
Act and other applicable legal provisions.

PROVISIONING & REGULATORY COMPLIANCE

These actions have strengthened the Bank&#39;s recovery pipeline and 
are expected to contribute positively to recoveries during the ensuing 
financial year.

The Bank continues to classify and provide for Non-Performing Assets 
strictly in accordance with the prudential norms prescribed by the 
Reserve Bank of India.

WAY FORWARD

processes.

regulatory expectations.

The Bank remains committed to preserving asset quality as a 
cornerstone of financial stability and sustainable business growth.

standards.

DIGITAL TRANSFORMATION & TECHNOLOGY

The Bank continued to upgrade its technology infrastructure during the 
year with a clear focus on enhancing customer convenience, improving 
operational efficiency and reinforcing cyber resilience.

Guided by its digital transformation strategy, the Bank invested in 
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with regulatory expectations and emerging industry best practices.

The Bank’s Mobile Banking Application continued to provide 
customers with secure and convenient access to banking services, 
including IMPS, UPI, RTGS, NEFT and BBPS, enabling seamless 
digital transactions. RuPay Debit Cards also continued to facilitate 
ATM, Point-of-Sale and e-commerce transactions, thereby promoting 
greater adoption of digital banking channels.

The Bank continues to strengthen its internal control environment 
through periodic reviews and technology-enabled monitoring systems. 
Risk management practices are continuously refined in line

The Bank will continue to enhance its risk governance framework by 
leveraging data analytics, strengthening risk monitoring capabilities 
and promoting a strong risk-aware culture across the organization.

Risk-Based Internal Audits (RBIA) of all branches and key 

The Bank’s online Customer Complaint Management System 
continued to facilitate prompt registration, monitoring and resolution of 
customer grievances, reinforcing its commitment to customer-centric 
service delivery.

INTERNAL AUDIT & INSPECTION

During the year, the Bank also implemented the RBI-mandated bank.in 
domain, enhancing customer confidence and strengthening protection 
against digital fraud. Further, the introduction of the regulator-
prescribed 1600 series for outbound service calls improved customer 
authentication and reduced the risk of telecom-enabled fraud.

RISK MANAGEMENT & INTERNAL CONTROLS

The Board-approved Risk Management Policy provides the overall 
framework for identifying, measuring, monitoring and mitigating risks 
across all business functions. Oversight is exercised through the Risk 
Management Committee of the Board, while specialized committees 
including the Asset Liability Committee (ALCO) and Market Risk 
Management Committee (MRMC) monitor specific risk areas on an 
ongoing basis.

modernizing digital delivery channels, strengthening information 
security and ensuring compliance with evolving regulatory 
expectations.

The Bank remains committed to leveraging emerging technologies to 
deliver secure, convenient and innovative banking solutions while 
continuously strengthening its digital capabilities and cyber resilience.

Recognizing the growing importance of cyber resilience, the Bank 
further reinforced its Cybersecurity framework through round-the-
clock monitoring of its Data Centre and SWIFT infrastructure using a 
Security Operations Centre (SOC) supported by Security Information 
and Event Management (SIEM) solutions. Regular Vulnerability 
Assessment and Penetration Testing (VAPT), timely implementation of 
RBI and CERT-In advisories, and continuous enhancement of security 
controls ensured a robust Cybersecurity posture.

Effective risk management remains integral to the Bank’s strategy for 
sustainable growth and financial stability. The Bank has established a 
comprehensive enterprise-wide risk management framework 
encompassing credit risk, market risk, liquidity risk, operational risk, 
information security risk and compliance risk.

The Bank maintains a robust internal audit and inspection framework 
to ensure operational integrity, regulatory compliance and sound 
internal controls across all business functions.

HUMAN RESOURCES

Employee capability development remained a key focus area. Training 
programmes were conducted through the Bank’s Training Centre as 
well as leading institutions including the Reserve Bank of India, 
NAFCUB, the Indian Institute of Banking & Finance and other 
recognized training organizations.

The Bank remains committed to continuously strengthening its audit 
framework to support sound governance, operational excellence and 
regulatory compliance.

Experienced professionals were inducted to strengthen key functional 
areas, while eligible employees were provided career advancement 
opportunities through transparent promotion processes.

departments were conducted during the year in accordance with the 
framework approved by the Reserve Bank of India. Concurrent audits of 
major branches and Head Office departments were also carried out 
through empanelled Chartered Accountants to provide continuous 
assurance over critical operations.

The Rectification Cell continued to monitor compliance with audit 
observations and ensure timely implementation of corrective actions. 
The Apex Audit Committee periodically reviewed significant audit 
findings and monitored the effectiveness of remedial measures.

During the year, the Bank continued to strengthen its human resource 
practices through strategic recruitment, merit-based promotions, 
leadership development and structured manpower planning.

These programmes enhanced employees’ professional competence 
and kept them abreast of regulatory developments and emerging 
banking practices.

The Bank will continue to invest in talent development, performance 
management and organizational capability to support its long-term 
strategic objectives.

To further strengthen insurance penetration, the Bank introduced 
structured marketing initiatives, branch-level performance monitoring 
and employee incentive programmes. Monthly business targets have 

The Bank continued to strengthen its fee-based income by expanding 
its bancassurance business through strategic partnerships with leading 
insurance companies. During the year, the Bank offered Life, General 
and Health Insurance products through its alliances with Generali 
Central Life Insurance Company Limited, Shriram General Insurance 
Company Limited and Care Health Insurance Limited. 

BANCASSURANCE & FEE-BASED SERVICES

This reflects the growing acceptance of insurance products among 
customers and the increasing contribution of fee-based income to the 
Bank’s overall profitability.

The Bank also undertook initiatives to improve workforce productivity 
through role realignment, internal redeployment and continuous 
employee engagement. Industrial relations remained cordial 
throughout the year, reflecting the spirit of mutual trust and cooperation 
between management and employees.

The Bank generated encouraging business across all insurance 
segments, resulting in a total premium mobilization of Rs.7.48 crore and 
commission income of Rs.1.78 crore during FY 2025–26.
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INDEPENDENT AUDITOR’S REPORT 
BOMBAY MERCANTILE CO-OP. BANK LTD. 

FOR THE YEAR ENDED 31ST MARCH, 2026

The Members
To

1.  We have audited the accompanying Financial Statements of Bombay Mercantile Cooperative Bank Limited, “the bank” as at 31 st March, 2026 
which comprise the Balance Sheet as at 31 st March, 2026, the Profit and Loss Account and the Cash Flow Statement for the year then ended 
and Notes to the Financial Statements including Significant Accounting Policies and other explanatory information, in which are included 
returns for the year ended on that date of Head Office and its departments and 14 branches audited by us. The branches audited by us have 
been selected by the Bank in accordance with the guidelines given by the Reserve Bank of India .  

Basis for Qualified Opinion

Bombay Mercantile Co-Operative Bank Limited

 In our opinion and to the best of our information and according to the explanations given to us, except for the effects of the matters described in 
the Basis for Qualified Opinion section of our report, the aforesaid financial statements give the information required by the Banking 
Regulations Act, 1949, the Multi State Co-operative Societies Act, 2002 and the rules made thereunder (together referred to as “the Act”, the 
guidelines issued by the National Bank for Agricultural and Rural Development (NABARD), Reserve Bank of India (RBI) and the Central 
Registrar of Cooperative Societies, to the extent applicable, in the manner so required for the Bank and are in conformity with the accounting 
principles generally accepted in India and:

Mumbai
Report on the Audit of the Financial Statements

 These unaudited branches account for 44.38% of advances, 57.26 % of deposits, 28.25% of interest income and 58.93% of interest expenses.

 c)  the Cash Flow statement gives a true and fair view of the cash flows for the year ended on that date.

Qualified Opinion

 a)  the Balance Sheet, read with the notes thereon is a full and fair Balance Sheet containing all the necessary particulars, is properly drawn up 
so as to exhibit a true and fair view of the state of affairs of the Bank as at 31 st March, 2026;

 b)  the Profit and Loss Account, read with the notes thereon shows a true balance of profit; and 

 Also incorporated in the Balance Sheet, the Profit and Loss Account and the Cash Flow Statementare the returns from 42 branches and 2 
Extension counters, which have not been subjected to audit.  

Emphasis of Matter

 Our Opinion is not modified in respect of the above matter.

 a)  Note No.10 relating to carrying balance of deferred tax assets ₹36.80 crores realisability of which out of the future taxable profits is as 
assessed by the management.

 c)  The compliance of Accounting Standards (AS)–3,10,11,17,19,20,22 is pending as stated in respective accounting policy and Notes to 
Accounts in Schedule 15 to the Financial Statements.

 The overall cumulative impact of the above matters on the financial statements dealt with by this report has not been ascertained and hence 
cannot be commented upon. The capital adequacy ratio and other financial and performance ratios as stated in the disclosures to the financial 
statements are also subject to our observations herein.

 b)  Note No.15 & 16 regarding improvements required in the internal control framework, particularly within the areas of office accounts 
monitoring, compliance monitoring, adequate segregation of duties, periodend processes/closure activity and which indicates that as of 
March 31, 2026, suspense, clearing, other internal office accounts and other such accounts remain unreconciled.  

3.  We draw attention to Note No.14, in Schedule 15, Part III to the financial statements, wherein the Bank is in the process of compliance of 
provisions of the Micro, Small and Medium Enterprises Development (MSMED) Act, 2006. In the opinion of the management there is no 
material impact of the same. 

4.  The Bank’s Management and Board of Directors are responsible for the preparation of the other information. The other information comprises 

Information Other than the Financial Statement and Auditor’s Report thereon

  We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of India 
(ICAI). Our responsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit of the Financial 
Statements section of our report. We are independent of the bank in accordance with the code of ethics issued by the ICAI together with ethical 
requirements that are relevant to our audit of the financial statements, prepared in accordance with the accounting principles generally 
accepted in India, including the Accounting Standards issued by the ICAI subject to Directions/guidelines issued by the Reserve bank of India 
and provisions of Act and circulars and guidelines issued by the RBI from time to time and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the code of ethics. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our qualified opinion.

2.  Reference is invited to the maters stated in our detailed audit memorandum attached herewith and the following notes to accounts in schedule 
15, Part III, to the Financial Statements :
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the information included in the Board of Directors’ Report including other explanatory information contained therein, but does not include the 
financial statements and our auditors’ report thereon. The other information is expected to be made available to us after the date of this Auditors’ 
Report.

 In connection with our audit of the financial Statements, our responsibility is to read the other information and, in doing so, consider whether the 
other information is materially inconsistent with the financial statements or our knowledge obtained during the course of our audit or otherwise 
appears to be materially misstated.

 Our opinion on the financial statements does not cover the other information and we will not express any form of assurance conclusion thereon.

 This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of 
assets of the Bank and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgements and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Financial Statements that give a true and fair view and are free from material misstatement, whether due to 
fraud or error.

Responsibilities of Management and Those Charged with Governance for the Financial Statements 

 When we read the other information, if we conclude that there is a material misstatement therein, we are required to communicate the matter to 
those charged with governance. 

5.  The Bank’s Board of Directors is responsible for the preparation of these Financial Statements that give a true and fair view of the financial 
position, financial performance and cash flows of the Bank in accordance with accounting principles generally accepted in India, including the 
applicable Accounting Standards, provisions of The Banking Regulation Act, 1949, The Multi State Cooperative Societies Act, 2002 and the 
Rules made thereunder and circulars and guidelines issued by RBI and the Central Registrar of Cooperative Societies from time to time.

Auditor’s Responsibilities for the Audit of the Financial Statements

 As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We 
also::

The Board of Directors are responsible for overseeing the Bank’s financial reporting process.

6.  Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, 
whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements.

 In preparing the Financial Statements, Board of Directors is responsible for assessing the Bank’s ability to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless Board of Directors either 
intends to liquidate the Bank or to cease operations, or has no realistic alternative but to do so.

  
by management.

 We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding 

  
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

  
statements represent the underlying transactions and events in a manner that achieves fair presentation.

  
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Bank’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditors’ report to the 
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditors’ report. However, future events or conditions may cause the Bank to cease to 
continue as a going concern.

 We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

  
circumstances but not for the purpose expressing our opinion on whether the company has adequate internal financial controls system in 
place and the operating effectiveness of such controls.
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 d)  The Balance Sheet, the Profit and Loss Account and the Cash Flow Statement dealt with by this  report, are in agreement with the books of 
account and the returns subject to our comments in audit memorandum attached herewith .

 b) In our opinion, proper books of account as required by law have been kept by the Bank so far as it appears from our examination of those 
books and proper returns adequate for the purposes of our audit have been received from the branches/offices;

For R. Devendra Kumar & Associates
Chartered Accountants
Firm Reg No. 114207W

 c)  The transactions of the Bank which came to our notice have been within the powers of the Bank.

9.  As required by Rule 27(3) (a) to (f) of the Multi State Co-operative Societies Rules,2002 we give in the annexure A, a schedule on the matters 
specified in the said Rule.

sd/-

independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards.

 a)  we have obtained all the information and explanations, which to the best of our knowledge and belief were necessary for the purposes of our 
audit and have found them to be satisfactory, subject to our comments in audit memorandum attached herewith.

 

7.  The Balance Sheet and the Profit and Loss Account have been drawn up in Forms A and B respectively of the Third Schedule to the Banking 
Regulation Act, 1949 as applicable to Cooperative Societies and the Multi State Co-operative Societies Act, 2002 read with the Multi State Co-
operative Societies Rules, 2002.

 e)  Except for the matters brought out in the basis of qualified opinion paragraph read with the notes to accounts referred therein ,the accounting 
standards adopted by the Bank are consistent with those laid down by accounting principles generally accepted in India so far as applicable 
to Banks;

8. As required by Section 73(4) of the Multi State Co-operative Societies Act, 2002, we report that:

Report on Other Legal and Regulatory Requirements

Partner
M. No. 177737

Date : 29/06/2026

UDIN : 26177737ULOXBA8528

(Noor Alam)

Place : Mumbai
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ANNEXURE TO INDEPENDENT AUDITOR’S REPORT

(As referred in Clause 11 of our report of even date as on 31st March, 2026)
FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2026

BOMBAY MERCANTILE CO-OP. BANK LTD.,

Report on the matter as required by the Rule 27(3) of the Multi-State Co-operative Rules, 2002, we report on the matters 
specified in clauses (a) to (f) of the said Rule to the extent applicable to the Bank.

 a)  During the course of our audit ,we have generally not come across transactions which appear to be contrary to the 
provisions of the Act, the Rules or the Bye-Laws of the Bank.;

Except for the matters brought out in the basis of qualified opinion paragraph , as per the information and explanations given to us and 
based on our examination of the books of account and other records, we report on the matters specified in clauses (a) to (f) of Rule 
27(3) of the Multi-State Co-operative Societies Rules, 2002 to the extent applicable to the Bank:

(Referred to in paragraph 10 under “Report on Other Legal and Regulatory Requirements” of our Report of even date)

 b)  During the course of our audit, we have not come across material and significant transactions which appear to be contrary to 
the guidelines issued by the Reserve Bank of India Except for the matters brought out in the basis of qualified opinion 
paragraph. Since the Bank has neither accepted deposits nor received subsidy from National Bank for Agriculture and Rural 
Development, our comments regarding transactions contrary to the guidelines issued by the said Bank are not called for.

 c)  The following advances are categorized as doubtful or loss assets as per prudential norms of RBI as on 31.03.2026 and 
reported in terms of clause (c) of Rule 27(3) of the Multi State Co-operative Societies Rules, 2002, in respect of money 
belonging to the Bank which appear to be bad or doubtful of recovery as on 31st March, 2026:

Particulars

Fund Based

Non Fund Based

Amount outstanding (Rs. in Lakhs) Security Value (Rs. in Lakhs)

NIL

NIL

NIL

NIL

NIL

NIL

Overdues, if any

For R. Devendra Kumar & Associates
Chartered Accountants
Firm Reg No. 114207W

(Noor Alam)
Partner

M. No. 177737
DATE : 29/06/2026
PLACE : MUMBAI

e)  Except for the matters brought out in the basis of qualified opinion paragraph read with the notes to accounts referred 
therein ,to the best of our knowledge, nothing come to our notice which is nature of violation of guidelines, conditions etc. 
issued by the Reserve Bank of India or National  Agriculture and Rural Development. The guidelines of National Bank for 
Agriculture and Rural Development (“NABARD”) are not applicable to the Bank since the Bank has neither accepted 
deposits nor received sub sidy from NABARD.

f)  To the best of our knowledge, no other matters have been specified by the Central Registrar of Co-operative Societies, 
which require reporting under this Rule.

d)  As per the information provided to us and to the best of our knowledge, the following credit facilities have been sanctioned by 
the Bank to the members of the Board or their relatives:

Category
Amount Outstanding as

on 31.03.2026 (Rs. in lakhs)As per system

Doubtful Assets

Loss Assets

Other Asset

Total

5992.69

264.78

62.15

6319.62
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2026

Particulars
Cash 

Inflow/Outflow
Net FlowAmount

CASH FLOW FROM OPERATING ACTIVITIES       
      
Net Profit before tax as per Profit & Loss A/c.
Add:     Notional Entries/Adjustment Entries
             Provision for Investment Depreciation Reserve
             Provision for BDDR
             Provision for Standard Asset
             Depreciation on Fixed Assests
             Amortisation of premium on Investment
             Provision for Fraud (BDDR)
             Deffered Tax Provision
             Bad and Doubtful debts reserve written off
             Loss on Account of Fraud
             Loss on Redemption of SR
             Loss on Sale of Fixed Assets

Less:         
             Excess provision for Fraud W.Back
             Provision for SR Written back
             Bad and Doubtful debts reserve written back
             Profit on sale of Investment

Adjustment for

Decrease / (Increase) in Other liabilities
Decrease / (Increase) in Interest Payable
Decrease / (Increase) in Interest Receivable on investment
Decrease / (Increase) in Other assets
Decrease / (Increase) in Deposits & Other Accounts
Decrease / (Increase) in Funds
Decrease / (Increase) in Advances

Net Cash Flow from Operating Activities                         

CASH FLOW FROM INVESTING ACTIVITIES
Decrease / (Increase) in Investment
Profit on Sale of Investments
Purchase in Premises & Other Fixed Assets
Sale in Premises & Other Fixed Assets             

Net Cash Flow from Investing Activities

CASH FLOW FROM FINANCING ACTIVITIES 
Increase in Share Capital
Nominal Fees
Entrance Fees
Member entrance fees
  
Net Cash Flow from Financing Activities 

      NET CASH IN FLOWS ON ACCOUNT OF OPERATING, INVESTING AND FINANCING ACTIVITIES 
      
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 
CASH AND CASH EQUIVALENT AT THE END OF THE YEAR
NET IN FLOW IN CASH AND CASH EQUIVALENTS WITHIN THE YEAR

                14,36,67,824.53 
                    

   1,85,12,150.00                     
   4,83,95,010.00                      
      66,56,400.00                      
  3,19,25,252.76                       
     66,49,088.00                       
     28,15,061.78                      
14,67,19,940.00                      
77,33,86,436.60                            

51,22,348.19                      
57,42,31,123.74                               

2,17,360.97 

                          

1,75,82,97,996.57

Details of cash and cash equivalents
In hand and with RBI, State and District
 Co-op. Banks Balance with other banks
Money at Call & short Notice

Note : Compliance of AS3 will be ensured in due Course 
PER OUR REPORT OF EVEN DATE

 FOR R DEVENDRA KUMAR & ASSOCIATES 
 CHARTERED ACCOUNTANTS                                            
 (FRN. 114207W) 

 (NOOR ALAM)                                                          
 PARTNER. 
 M. NO: 177737  
(STATUTORY AUDITORS)   
 
PLACE: MUMBAI 
Date : 29-06-2026

FOR BOMBAY MERCANTILE CO-OP. BANK LTD

Sd/- 

(MANAGING DIRECTOR)

PLACE: MUMBAI 
Date : 16-06-2026

 67,10,900.00                     
 57,41,00,000.00                     
 77,33,86,436.60                      
13,83,45,110.00 

                 
(50,86,26,227.30)                     
      36,13,187.00                      
   (32,19,475.33)                  

  (2,73,76,102.06)                
 1,62,56,31,405.41                    

 (2,32,79,931.14)                  
(77,48,66,025.32)

1,49,25,42,446.60 26,57,55,549.97

29,18,76,831.26

55,76,32,381.23(A)

(6,95,86,732.53)

29,18,76,831.26

(B)

                  (20,20,81,772.00)                     
13,83,45,110.00                         

(63,37,758.53)                              
4,87,688.00 

                       2,04,61,800.00                                  
23,400.00                                  
38,990.00                               

8,73,610.00 

(6,95,86,732.53)

( C) 2,13,97,800.00

50,94,43,448.70

6,99,15,37,240.64
7,50,09,80,689.34

50,94,43,448.70

 31.03.2025
                            1,32,11,07,416.18                   

4,33,25,33,157.79                   
1,33,78,96,666.67              
6,99,15,37,240.64 

 31.03.2026
                 1,09,32,38,170.53              

    4,63,80,47,046.59              
    1,76,96,95,472.22             

7,50,09,80,689.34 
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Balance Sheet as on March 31st, 2026 

THE SCHEDULE REFERRED TO ABOVE FORM 

AN INTEGRAL PART OF THE BALANCE SHEET.

FOR IDENTIFICATION

AS PER OUR REPORT OF EVEN DATE

For M/s R. DEVENDRA KUMAR & ASSOCIATES

CHARTERED ACCOUNTANTS

FRN. NO. 114207W

(CA NOOR ALAM)  

PARTNER M. NO. 177737 

PLACE: MUMBAI  

DATED: 29/06/2026

Schedule Previous Year (31-03-2025)

Rs.         P. 

Particulars

1.  CAPITAL ACCOUNT

2.   RESERVE FUND AND OTHER RESERVES

3. PRINCIPAL/SUBSIDIARY STATE PARTNERSHIP FUND ACCOUNT

4.  DEPOSITS AND OTHER ACCOUNTS

5.  BORROWINGS

6.  BILLS FOR COLLECTION BEING BILLS RECEIVABLE 

     (AS PER CONTRA)

7.  SECUR. DELIV. UNDER RBI REV. REPO  (AS PER CONTRA)

8.  OVERDUE INTEREST RESERVE  (AS PER CONTRA)

9.   INTEREST PAYABLE

10. OTHER LIABILITIES

11. PROFIT AND LOSS

TOTAL

NOTES  ON  ACCOUNTS

CONTINGENT LIABILITIES

A)On Acceptances/Letter of Guarantee Behalf of Constituents                                     

B) Liability on account of outstanding Foreign Exchange     

    Contracts for Purchase & Sales     

C) Unclaimed Deposits

      

Rs.         P. 

Current Year (31-03-2026)

1

2

3

    

4

5

15

1,43,09,32,700.00

2,03,66,05,696.76

-

25,37,05,76,440.15

-

8,00,93,38,600.37

70,77,51,843.28

1,10,45,61,849.24

7,94,52,571.00

79,89,01,291.76

-11,35,23,109.96

39,42,45,97,882.60

58,88,40,716.55

65,76,58,248.10

38,35,46,573.50

1,45,13,94,500.00

1,97,53,76,911.27

-

26,99,62,07,845.56

-

9,78,00,32,489.37

1,16,91,52,232.59

1,31,07,40,028.45

8,30,65,758.00

29,02,75,064.46

79,76,776.57

43,06,42,21,606.27

54,13,43,325.48

12,47,36,068.06

40,00,42,815.30

CAPITAL & LIABILITIES

Sd/-
Azadar Abbas Rizvi

Director

Manzoor Khan
Director

Sd/-

Sd/-
  Arshad Khan  

Director

Sd/-
 Zeeshan Mehdi  

Chairman 

Sd/-
 C. A. Avan Kumar Singh 

Vice Chairman

  C. A.Faheem Ansari
Director

Sd/-

Sd/-
C. A. Ata’ur Rehman

Director

                          FOR BOMBAY MERCANTILE CO-OP. BANK LTD  

Sd/-
Syed Ajaz H. Rizvi

Director

Sd/-
Adv. M. Amir Naqvi

Director

Sd/-
Sarvat Ashfaq  Khan

Director

Adv. Anisul Haque 
Director

Sd/-

Salahuddin
Director

Sd/-

Sd/-
Shahid Shaikh

Director

Sd/-
Abid Hussain Patel

Director

Sd/-
S Hasan Iqbal Alvi

Director

Sd/-
Dr. Syed Sharique Mahdi Rizvi

Director

Sd/-
CA Mobin Ghanchi

Assistant General Manager

Sd/-
A K Sinha

Chief Operating Officer

Sd/-
Ishraq Ali Khan

Managing Director
(Interim)

Date: 16/06/2026
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Balance Sheet as on March 31st, 2026 

THE SCHEDULE REFERRED TO ABOVE FORM 

AN INTEGRAL PART OF THE BALANCE SHEET.

FOR IDENTIFICATION

AS PER OUR REPORT OF EVEN DATE

For M/s R. DEVENDRA KUMAR & ASSOCIATES

CHARTERED ACCOUNTANTS

FRN. NO. 114207W

(CA NOOR ALAM)  

PARTNER M. NO. 177737 

PLACE: MUMBAI  

DATED: 29/06/2026

Schedule
Rs.         P. 

Particulars

1.  Cash on hand, Balance  with RBI, SBI , Maharashtra state 

     Co-op. Bank and District Central Co-Op. Bank

2.  BALANCE WITH OTHER BANKS

3.  MONEY AT CALL AND SHORT NOTICE

4. INVESTMENTS

5.  PRINCIPAL/SUBSIDIARY STATE PARTNERSHIP FUND ACCOUNT

6.   ADVANCES

7.  INTEREST RECEIVABLE   

    a) On Non Performing Advances  

     b) On Investments

8.  SECUR. PURC. UNDER RBI REV. REPO (AS PER CONTRA)

9.  BILLS FOR COLLECTION BEING BILLS RECEIVABLE (AS PER CONTRA)

10. PREMISES LESS DEPRECIATION

11.  OTHER FIXED ASSETS LESS DEPRECIATION

12.  OTHER ASSETS

13.  DEFERRED TAX ASSET

14.  NON-BANKING ASSETS ACQUIRED SATISFACTION OF CLAIMS

TOTAL

Rs.         P. 

6

7

8

9      

10

11

12 

1,32,11,07,416.18

4,33,25,33,157.79

-

1,33,78,96,666.67

6,00,61,07,694.00

-

13,87,86,24,840.39

1,10,45,61,849.24

24,37,48,166.42

70,77,51,843.28

8,00,93,38,600.37

1,70,10,00,702.46

8,64,45,776.51

18,07,64,540.01

51,47,16,629.28

-

39,42,45,97,882.60

1,09,32,38,170.53

4,63,80,47,046.59

-

1,76,96,95,472.22

6,20,81,89,466.00

-

14,65,34,90,865.71

1,31,07,40,028.45

24,69,67,641.75

1,16,91,52,232.59

9,78,00,32,489.37

1,54,33,89,998.08

7,51,40,863.63

20,81,40,642.07

36,79,96,689.28

-

43,06,42,21,606.27

PROPERTY AND ASSETS

Sd/-
Azadar Abbas Rizvi

Director

Manzoor Khan
Director

Sd/-

Sd/-
  Arshad Khan  

Director

Sd/-
 Zeeshan Mehdi  

Chairman 

Sd/-
 C. A. Avan Kumar Singh 

Vice Chairman

  C. A.Faheem Ansari
Director

Sd/-

Sd/-
C. A. Ata’ur Rehman

Director

                          FOR BOMBAY MERCANTILE CO-OP. BANK LTD  

Sd/-
Syed Ajaz H. Rizvi

Director

Sd/-
Adv. M. Amir Naqvi

Director

Sd/-
Sarvat Ashfaq  Khan

Director

Adv. Anisul Haque 
Director

Sd/-

Salahuddin
Director

Sd/-

Sd/-
Shahid Shaikh

Director

Sd/-
Abid Hussain Patel

Director

Sd/-
S Hasan Iqbal Alvi

Director

Sd/-
Dr. Syed Sharique Mahdi Rizvi

Director

Sd/-
CA Mobin Ghanchi

Assistant General Manager

Sd/-
A K Sinha

Chief Operating Officer

Sd/-
Ishraq Ali Khan

Managing Director
(Interim)

Date: 16/06/2026

Previous Year (31-03-2025)Current Year (31-03-2026)



DONE

Income

TOTAL

Profit and Loss Account for the year ended March 31st, 2026 

2,01,44,21,615.34

25,68,81,904.65

13,83,45,110.00

11,24,90,429.17

56,69,837.80

2,38,79,896.32

1,20,04,777.77

1,68,15,910.39

77,33,86,436.60

0.00

67,10,900.00

57,41,00,000.00

3,93,47,06,818.04

Sch
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Sd/-
Azadar Abbas Rizvi

Director

Manzoor Khan
Director

Sd/-

Sd/-
  Arshad Khan  

Director

Sd/-
 Zeeshan Mehdi  

Chairman 

Sd/-
 C. A. Avan Kumar Singh 

Vice Chairman

  C. A.Faheem Ansari
Director

Sd/-

Sd/-
C. A. Ata’ur Rehman

Director

                          FOR BOMBAY MERCANTILE CO-OP. BANK LTD  

Sd/-
Syed Ajaz H. Rizvi

Director

Sd/-
Adv. M. Amir Naqvi

Director

Sd/-
Sarvat Ashfaq  Khan

Director

Adv. Anisul Haque 
Director

Sd/-

Salahuddin
Director

Sd/-

Sd/-
Shahid Shaikh

Director

Sd/-
Abid Hussain Patel

Director

Sd/-
S Hasan Iqbal Alvi

Director

Sd/-
Dr. Syed Sharique Mahdi Rizvi

Director

Sd/-
CA Mobin Ghanchi

Assistant General Manager

Sd/-
A K Sinha

Chief Operating Officer

Sd/-
Ishraq Ali Khan

Managing Director
(Interim)

Date: 16/06/2026

THE SCHEDULE REFERRED TO ABOVE FORM 

AN INTEGRAL PART OF THE BALANCE SHEET.

FOR IDENTIFICATION

AS PER OUR REPORT OF EVEN DATE

For M/s R. DEVENDRA KUMAR & ASSOCIATES

CHARTERED ACCOUNTANTS

FRN. NO. 114207W

(CA NOOR ALAM)  

PARTNER M. NO. 177737 

PLACE: MUMBAI  

DATED: 29/06/2026

By  Interest and Discount

By  Commission, Exchange and Brokerage

By  Profit on Sale of Investments

By  Other Receipts

       I - Service Charges

       II - Digital Banking Income

       III - Rent on Lockers

       IV - Other Receipts

By  Bad Debts Recovered

By  Bad and Doubtful Debts reserve Written back

By  Excess Provision for Restructured Assets Reversed

By  Excess Provision for reserve for fraud reversed

By  Provision for SR Written back

1,94,16,28,410.81

22,17,94,936.80

1,92,11,580.00

10,74,51,595.69

23,11,230.63

2,94,00,068.78

6,73,982.05

11,52,838.23

20,41,106.14

11,16,000.00

0.00

0.00

2,32,67,81,749.13

Previous Year (31-03-2025)Current Year (31-03-2026)

20

88th Annual Report



To Interest on Deposits, Borrowings etc.
To Salaries, Allowances, Provident Fund Contribution and Gratuity etc
To Directors and Local Committee members Fees and Allowance
To Rent, Taxes, Insurance, Lighting etc.
To Law Charges 
To Postage, Telegrams and Telephone Charges
To Auditors Fees (Statutory, Internal & Others)
To Depreciation on Assets
To Stationery, Printing, Advertisement etc.
To Other Expenditure
To Amortization of Premium on Investment.
To Loss on Sale of Fixed Assets
To Loss on Redemption of Srs
To Prior Period Expenditure
To Bad & Doubtful Debts written off
To Depreciation on shifting of investments
To PROVISIONS AND CONTINGENCIES 
     I-   Provision for Standard assets
     II-  Provision for BDDR
     III- Provision for Fraud (BDDR)
     IV- Provision for SR
     V-Provision for investment Depreciation Reserve
     VI- Deferred Tax liability/ (Asset)

Net Profit c/d
TOTAL

74,72,62,230.28
1,05,47,35,447.75

1,08,17,984.79
15,64,36,213.17

68,67,293.70
1,41,08,875.57

85,50,190.00
3,19,25,252.76

65,58,252.53
17,61,94,681.87

66,49,088.00
2,17,360.97

57,42,31,123.74
0.00

77,33,86,436.60
0.00

66,56,400.00
4,83,95,010.00

28,15,061.78
0.00

1,85,12,150.00
14,67,19,940.00

14,36,67,824.53
3,93,47,06,818.04

72,88,50,175.00
1,03,17,86,408.00

73,73,575.50
15,32,62,271.25

1,26,32,771.25
1,64,98,404.59

82,21,330.00
388,66,612.15

92,28,387.61
16,67,07,943.56

12,89,339.00
1,76,042.29

0.00
36,653.58

20,41,106.14
3,19,650.00

53,00,000.00
9,43,01,253.00

0.00
4,18,00,000.00

0.00
-15,710,000.00

2,37,99,826.21
2,32,67,81,749.13

Profit and Loss Account for the year ended March 31st, 2026 

THE SCHEDULE REFERRED TO ABOVE FORM 

AN INTEGRAL PART OF THE BALANCE SHEET.

FOR IDENTIFICATION

AS PER OUR REPORT OF EVEN DATE

For M/s R. DEVENDRA KUMAR & ASSOCIATES

CHARTERED ACCOUNTANTS

FRN. NO. 114207W

(CA NOOR ALAM)  

PARTNER M. NO. 177737 

PLACE: MUMBAI  

DATED: 29/06/2026

Expenditure

To Interest on Deposits, Borrowings etc.
To Salaries, Allowances, Provident Fund Contribution and Gratuity etc
To Directors and Local Committee members Fees and Allowance
To Rent, Taxes, Insurance, Lighting etc.
To Law Charges 
To Postage, Telegrams and Telephone Charges
To Auditors Fees (Statutory, Internal & Others)
To Depreciation on Assets
To Stationery, Printing, Advertisement etc.
To Other Expenditure
To Amortization of Premium on Investment.
To Loss on Sale of Fixed Assets
To Loss on Redemption of Srs
To Prior Period Expenditure
To Bad & Doubtful Debts written off
To Depreciation on shifting of investments
To PROVISIONS AND CONTINGENCIES 
     I-   Provision for Standard assets
     II-  Provision for BDDR
     III- Provision for Fraud (BDDR)
     IV- Provision for SR
     V-Provision for investment Depreciation Reserve
     VI- Deferred Tax liability/ (Asset)

Net Profit c/d
TOTAL

74,72,62,230.28
1,05,47,35,447.75

1,08,17,984.79
15,64,36,213.17

68,67,293.70
1,41,08,875.57

85,50,190.00
3,19,25,252.76

65,58,252.53
17,61,94,681.87

66,49,088.00
2,17,360.97

57,42,31,123.74
0.00

77,33,86,436.60
0.00

66,56,400.00
4,83,95,010.00

28,15,061.78
0.00

1,85,12,150.00
14,67,19,940.00

14,36,67,824.53
3,93,47,06,818.04

72,88,50,175.00
1,03,17,86,408.00

73,73,575.50
15,32,62,271.25

1,26,32,771.25
1,64,98,404.59

82,21,330.00
388,66,612.15

92,28,387.61
16,67,07,943.56

12,89,339.00
1,76,042.29

0.00
36,653.58

20,41,106.14
3,19,650.00

53,00,000.00
9,43,01,253.00

0.00
4,18,00,000.00

0.00
-15,710,000.00

2,37,99,826.21
2,32,67,81,749.13

Sch
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Sd/-
Azadar Abbas Rizvi

Director

Manzoor Khan
Director

Sd/-

Sd/-
  Arshad Khan  

Director

Sd/-
 Zeeshan Mehdi  

Chairman 

Sd/-
 C. A. Avan Kumar Singh 

Vice Chairman

  C. A.Faheem Ansari
Director

Sd/-

Sd/-
C. A. Ata’ur Rehman

Director

                          FOR BOMBAY MERCANTILE CO-OP. BANK LTD  

Sd/-
Syed Ajaz H. Rizvi

Director

Sd/-
Adv. M. Amir Naqvi

Director

Sd/-
Sarvat Ashfaq  Khan

Director

Adv. Anisul Haque 
Director

Sd/-

Salahuddin
Director

Sd/-

Sd/-
Shahid Shaikh

Director

Sd/-
Abid Hussain Patel

Director

Sd/-
S Hasan Iqbal Alvi

Director

Sd/-
Dr. Syed Sharique Mahdi Rizvi

Director

Sd/-
CA Mobin Ghanchi

Assistant General Manager

Sd/-
A K Sinha

Chief Operating Officer

Sd/-
Ishraq Ali Khan

Managing Director
(Interim)

Date: 16/06/2026

Previous Year (31-03-2025)Current Year (31-03-2026)
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Schedule - “1" - Capital

PARTICULARS As at 31.03.2025

Rs.         P. 

As at 31.03.2026

Rs.         P. 

  2,50,00,00,000.00

  

14,30,932,700.00

14,30,932,700.00

-

    

28,59,62,301.11

6,18,00,000.00

44,06,98,555.54

50,00,000.00

1,04,00,000.00

1,20,77,89,894.11

2,49,54,946.00

2,03,66,05,696.76 

–0.00

8,40,94,07,582.82 

  -   

  77,53,00,874.00 

  9,18,47,08,456.82 

  10,92,92,13,974.18

0.00

30,61,71,602.33

11,23,53,85,576.51 

  2 50 00 00 000.00, , , ,

   

1,45,13,94,500.00

1 45 13 94 500.00, , , ,

-

 

  

29,28,48,858.11

6,18,00,000.00

47,78,15,242.11

2,35,12,150.00

2,40,00,000.00

1,06,80,65,732.05

2,73,34,929.00

1,97,53,76,911.27 

8,75,90,30,348.79  

0.00

70,04,69,889.00

9,45,95,00,237.79

  11,23,85,74,766.51

0.00

28,35,66,869.00

11,52,21,41,635.51

  

As at 31.03.2026PARTICULARS As at 31.03.2025

As at 31.03.2026PARTICULARS As at 31.03.2025

A

B

Authorised Capital

(Rs.2,50,00,00,000 of Rs.10, Rs. 30 & Rs.100)

Issued Capital/ Subscribed/called-up Capital

(8,51,450 Shares of Rs.10 each)

(3,78,86,270 Shares of Rs.30 each)

(30,62,919 Shares of Rs.100 each)

held by:

a) Individual* - 4,18,00,639 (Previous Year : 4,35,58,683)

b) Co-Operative Institution

c) State Government

*Under the item “individuals” include shares held by the institutions other 

than co-operative institutions and state government are included as per the 

Banking Regulation Act,1949.

                                                                    Schedule - “2" - Reserves and Surplus  

RESERVE FUND & OTHER RESERVES

(i) Statutory Reserve 

(ii) Building Fund

iii) Bad and Doubtful Debt Reserve

iv) Investment Depreciation Reserve

iii) Other Funds and Reserve

    a) Investment Fluctuation Reserve

    b) Revaluation Reserve

    c) Contingency Reserve Account

TOTAL

                                                   SCHEDULE - "3" - DEPOSIT AND OTHER ACCOUNTS

(i) Fixed Deposits

    (a)  Individuals

    (b)  Central Co-operative Banks

    (c)  Other Societies

(ii) Savings Bank Deposits

    (a)  Individuals

    (b)  Central Co-operative Banks

    (c)  Other Societies

Rs.         P. Rs.         P. 

Rs.         P. Rs.         P. 
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As at 31.03.2025

PARTICULARS As at 31.03.2025

Rs.         P. 

As at 31.03.2026

Rs.         P. 

4,65,82,192.30

81,02,135.10

2,47,80,904.29

4,24,25,000.00

67,10,900.00

49,14,221.20

2,36,63,347.84

57,41,00,000.00

1,02,30,804.76

19,53,212.94

38,22,412.00

7,91,860.00

2,45,80,598.09

2,62,43,703.24

79,89,01,291.76

11,32,86,091.90

35,17,432.95

2,50,51,736.76

4,90,81,400.00

0.00

62,15,099.93

2,64,78,409.62

0.00

1,04,67,725.17

18,26,357.16

38,22,412.00

2,63,323.00

1,75,15,527.14

3,27,49,548.83

29,02,75,064.46

Bills Payable

Suspense Accounts

Sundry Creditors

Contingent Provisions for Standard Assets

Provision For Fraud

Provision For Other Assets

Provision For Fraud (BDDR)

Provision For Security Receipt .(Invent ARC)

GST Liabilities

Clearing Accounts

Reserve fund blocked A/C

Foreign Exchange Liabilities

TDS Payable

Others

TOTAL

Rs.         P. Rs.         P. 

C

(A+B+C+D)

5,92,82,43,595.01

0.00

8,47,77,958.25

60,13,021,553.26

15,44,419.00

26,99,62,07,845.56

(iii) Current  Deposits

    (a)  Individuals*

    (b)  Central Co-operative Banks

    (c)  Other Societies

(iv) Money at Call and short notice

TOTAL DEPOSITS

*Under the item "Individuals" deposit to institutions other than co-operative 

banks and societies are included as per The Banking Regulation Act, 1949

Rs.         P. Rs.         P. 

D

4,82,76,57,111.98

0.00

12,07,05,030.84

4,94,83,62,142.82

21,20,264.00

25,37,05,76,440.15

SCHEDULE - "4" - OTHER LIABILITIES

SCHEDULE-"5" - PROFIT AND LOSS ACCOUNT
As at 31.03.2025As at 31.03.2026PARTICULARS

Balance as per Last Balance Sheet

Less:

Appropriation from last year profit to statutory reserve

Appropriation from last year profit to other reserve

Balance 

Add: Profit for the year 

Less: appropriation-IFR

Balance Profit Transferred to Balance Sheet

-11,35,23,109.96

59,49,957.00

26,17,981.00

-12,20,91,047.96

14,36,67,824.53

1,36,00,000.00

79,76,776.57

-11,40,25,108.17

1,59,01,269.00

69,96,559.00

-13,69,22,936.17

2,37,99,826.21

4,00,000.00

-11,35,23,109.96

PARTICULARS As at 31.03.2026
SCHEDULE-"6" - CASH 

22,59,27,221.90

1,04,85,96,533.74

  18,05,97,448.73

83,93,07,038.86

A) Cash In Hand (Incl. Foreign Currency)

B) Current Deposits

 1.     Reserve Bank of India 
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PARTICULARS As at 31.03.2025As at 31.03.2026

PARTICULARS As at 31.03.2025

Rs.         P. 

As at 31.03.2026

Rs.         P. 

  5,22,43,25,569.00

  -   

  1,76,000.00 

  5,01,75,000.00

  69,93,78,000.00

3,20,53,125.00

73,14,31,125.00

6,00,61,07,694.00

  6,10,22,75,341.00

  -   

  2,01,76,000.00

  5,01,75,000.00

 0.00

3,55,63,125.00

3,55,63,125.00

6,20,81,89,466.00

   I)  In Central and State Government Securities (At Book Value)

       Face value         Rs. 60,500.00 Lakhs

       Market Value      Rs. 57,361.48 Lakhs 

   ii)  Other Trustee Securities

  iii)  Shares in Co-operative Institution

  iv)  Other Investments

         (a) PSU Bonds & Bonds of All India Financial Institution (At Book Value)

              Face Value         Rs. 500.00 Lakhs 

              Market Value      Rs. 451.75 Lakhs 

        (b)  Others Investments

              Security Receipt (Invent ARC) 

           FD With CCIL (USD) 

  Total Investment

SCHEDULE-"9" -  ADVANCES

Rs.         P. Rs.         P. 

  82,62,70,894.48

8,07,97,58,247.94

0.00

8,90,60,29,142.42

I) Short Term Loans, Cash Credits, Overdraft and Bills Discounted

   Of which secured against

a) Government & other approved securities     

b) Other tangible securities

c) Unsecured

A

B

C

 D 

(A+B+C+D)

  76,46,10,545.25

7,33,03,87,628.37

0.00

8,09,49,98,173.62A

PARTICULARS As at 31.03.2025As at 31.03.2026
Rs.         P. Rs.         P. 

1,15,23,517.76

28,06,121.78

3,22,54,021.00

1,32,11,07,416.18

5,67,19,000.04

1,25,841.90

1,64,88,841.00

1,09,32,38,170.53

 2.     State Bank of India & Subsidiary  

 3.     State Co-Operative Bank 

 4.     Dist. Central Co-operative Bank 

TOTAL

SCHEDULE-"7" BALANCE WITH OTHER BANKS

21,47,51,122.72

0.00

29,09,44,995.07

3,82,68,37,040.00

4,33,25,33,157.79

16,04,16,737.05

0.00

35,59,06,955.54

4,12,17,23,354.00

4,63,80,47,046.59

      i)  Current Deposits with Private and Nationalised Banks

     ii)  Saving Deposits 

     iii)  Current Deposits with  Banks abroad 

     iv)  Fixed Deposits with  Private & Nationalised Banks

TOTAL

Rs.         P. Rs.         P. 

SCHEDULE-"8" INVESTMENTS



PARTICULARS As at 31.03.2025As at 31.03.2026

PARTICULARS As at 31.03.2025As at 31.03.2026
Rs.         P. Rs.         P. 

    72,47,36,307.75

11,73,82,071.29

9,54,06,217.34

  0.00

4,39,85,38,262.20

36,706.00

4,39,85,74,968.20

  3,41,30,28,900.18

16,58,42,827.02

24,39,05,752.19

21,01,276.00

  -   

  -   

14,65,34,90,865.71

Of the advances :

a) amount due from individuals

b) amount overdue

c) Considered bad & doubtful of recovery

iii) Long Term Loans

    Of which secured against

a) Government & other approved securities

b) Other tangible securities

c) Unsecured

Of the advances:

a) amount due from individuals

b) amount overdue

c) Considered bad & doubtful of recovery

iv) Bills Discounted & Purchased payable Outside India

Of the above advances :

a) amount overdue for recovery

b) Considered bad & doubtful of recovery for which 

     provision has been made as per RBI Guidelines

Total Advances

  79,95,09,137.91

11,94,46,805.28

10,85,52,932.83

  0.00

4,61,87,65,930.56

36,706.00

4,61,88,02,636.56 

3,68,92,65,518.41

17,06,78,859.93

28,87,92,783.66

2,78,56,247.00 

  -   

  -   

  13,87,86,24,840.39

SCHEDULE-"10" - PREMISES

Rs.         P. Rs.         P. 

  3,45,70,25,849.17

0.00

0.00

1,91,36,35,851.09

1,54,33,89,998.08 

Gross Block At Cost Of Premises

Addition During The Year

Deduction During The Year

Depreciation Till Date

Closing Balance Of Premises

  3,45,70,59,201.20

3,20,784.37

3,54,135.10

1,75,60,25,148.01

1,70,10,00,702.46

25

88th Annual Report

C

D

(A+B+C+D)

  4,58,97,14,845.01

44,09,06,024.73

28,64,35,483.67

1,45,54,731.98

1,31,91,90,944.50

1,30,39,802.61

1,34,67,85,479.09

Of the advances :

a) amount due from individuals

b) amount overdue

c) Considered bad & doubtful of recovery

ii) Medium Term Loans

   Of which secured against

a) Government & other approved securities

b) Other tangible securities

c) Unsecured

4,02,17,28,028.57

65,68,39,233.96

34,82,03,320.72

1,07,05,150.08

1,10,53,41,757.86

2,09,20,875.27

1,13,69,67,783.21B
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PARTICULARS As at 31.03.2025As at 31.03.2026
Rs.         P. Rs.         P. 

Gross Block At Cost

i) Air Conditioning Equipment:

ii) Vehicles:

iii) Safe Deposit Vault:

iv) Computer

v) Computer-Software:

vi) Renovation:

vii) Furnitures & Fixtures:

viii) Solar System

Total Gross Block At Cost

Addition During The Year

I) Air Conditioning Equipment:

Ii) Vehicles:

Iii) Safe Deposit Vault:

Iv) Computer

V) Computer-Software:

Vi) Renovation:

Vii) Furnitures & Fixtures:

Viii) Solar System

Total Addition During The Year

Deduction During The Year

I) Air Conditioning Equipment:

Ii) Vehicles:

Iii) Safe Deposit Vault:

Iv) Computer

V) Computer-Software:

Vi) Renovation:

Vii) Furnitures & Fixtures:

Viii) Solar System

Total Deduction During The Year

4,36,58,028.80

2,84,10,444.93

66,84,280.47

4,10,64,175.10

15,01,51,441.20

6,75,58,537.10

34,30,44,436.39

16,88,200.00

68,22,59,543.99

4,34,845.03

0.00

0.00

8,58,463.00

49,46,280.50

0.00

98,170.00

0.00

63,37,758.53

0.00

25,38,095.50

0.00

0.00

29,10,000.00

0.00

2,13,864.00

0.00

56,61,959.50

4,40,30,350.55

2,92,07,640.93

66,84,280.47

4,01,19,972.96

14,73,00,219.20

6,56,77,882.10

3,43,425,135.55

16,88,200.00

67,81,33,681.76

243,253.25

0.00

0.00

9,44,202.14

28,51,222.00

18,80,655.00

2,62,146.44

0.00

61,81,478.83

6,15,575.00

7,97,196.00

0.00

0.00

0.00

0.00

6,42,845.60

0.00

20,55,616.60

SCHEDULE-"11" - OTHER FIXED ASSETS

A

B

C



PARTICULARS As at 31.03.2025As at 31.03.2026

PARTICULARS As at 31.03.2025As at 31.03.2026
SCHEDULE-"11" -  OTHER FIXED ASSETS

Rs.         P. Rs.         P. 
Depreciation Till Date

I) Air Conditioning Equipment:

Ii) Vehicles:

Iii) Safe Deposit Vault:

Iv) Computer

V) Computer-Software:

Vi) Renovation:

Vii) Furnitures & Fixtures:

Viii) Solar

Total Depreciation Till Date

Closing Bal As On 31.03.2026

I) Air Conditioning Equipment:

Ii) Vehicles:

Iii) Safe Deposit Vault:

Iv) Computer

V) Computer-Software:

Vi) Renovation:

Vii) Furnitures & Fixtures:

Solar System

Total Closing Balance 

Viii) Capital Work in Progress 

      Grand Total  

3,73,64,219.98

2,42,07,695.57

50,61,639.73

3,97,89,504.24

14,55,62,739.78

4,38,21,372.69

31,05,98,121.38

13,89,186.02

60,77,94,479.39

67,28,653.85

1,66,46,53.86

16,22,640.74

21,33,133.86

66,24,981.92

2,37,37,164.41

3,23,30,621.01

2,99,013.98

7,51,40,863.63

0.00 

7,51,40,863.63 

36,200,832.78

2,58,55,243.62

48,81,346.32

3,47,25,790.24

14,46,48,828.78

4,11,83,909.97

30,71,27,972.41

11,89,843.36

59,58,13,767.48

74,57,196.02

25,55,201.31

18,02,934.15

63,38,384.86

55,02,612.42

2,63,74,627.13

3,59,16,463.98

4,98,356.64

8,64,45,776.51

0.00

8,64,45,776.51

SCHEDULE-"12" -  OTHER ASSETS

Rs.         P. Rs.         P. 

Clearing Accounts - Assets

GST - Assets

Bullion

Prepaid Expenses

Deposits

Sundry Debtors

Tax Paid in Advance/Tax Deducted at source

Stationery and Stamps

Others 

TOTAL

66,171.65

1,37,24,585.97

2,84,582.45

40,11,520.00

6,63,97,935.09

3,94,442.00

4,76,15,797.99

46,04,091.27

7,10,41,515.65

20,81,40,642.07

80,36,582.50

1,32,14,764.08

2,84,582.45

17,24,306.25

5,78,97,777.26

43,66,688.90

4,64,94,029.79

79,31,021.39

4,08,14,787.39

18,07,64,540.01
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F

(E + F) 
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PARTICULARS As at 31.03.2025As at 31.03.2026
SCHEDULE-"-13" - OTHER EXPENDITURE

Rs.         P. Rs.         P. 
 Air Conditioner Expenses

 Annual Gen.Meeting Expenses

 Bank Charges Account

 Brokerage A/C

 CCIL Charges

 Cibil Charges

 Connectivity Hosting Managing Service

 Consultancy Charges

 CTS Processing  Charges

 Election Expenses A/C

 Expenses For Sydenham Premises

 Expenses Incur. On Jt. Liab. Grp

 Foreign Bank Maintenance Charges

 Gold Re-Assaying Charges

 Haj Expenses

 Heating Cost Expenses

 License Fees

 Maharashtra Labour Welfare Fund

 Maintenance Charges

 Outsource Cash Van Expenses

 Professional fees

 Rent On UPS

 Repair And Replacement

 SFMS Services

 SMS Charges

 Subscription

 Travelling And Other Expenses

 Vehicle Expenses

Books,  Periodicals & Newspapers

Conveyance

Loss on account of Fraud

GST ITC Reversal

Housekeeping Expenses

Miscellaneous Expenses

Mobile Banking Expenses

Rupay Card Expenses

Software Expenses

Training Expenses

Upi Service Expenses

TOTAL

9,08,024.02

14,70,104.00

17,16,552.81

6,50,000.00

4,27,231.00

14,67,617.17

2,40,36,575.00

0.00

7,11,664.22

0.00

5,28,035.85

1,160.00

15,93,676.55

41,900.68

6,07,474.00

43,217.00

31,870.00

4,461.80

1,04,23,043.14

11,47,074.23

52,44,048.00

8,745.00

71,56,390.87

18,19,200.00

40,73,417.40

9,87,507.24

70,84,097.15

14,19,313.22

4,59,906.60

1,35,44,990.41

51,22,348.19

2,70,34,478.05

2,24,39,041.99

1,18,41,544.91

20,22,463.69

48,60,723.84

40,08,553.80

7,80,390.00

104,77,840.04

17,61,94,681.87

9,74,696.30

26,75,053.50

11,46,024.14

2,40,000.00

7,01,963.00

10,62,906.41

1,20,95,531.51

1,09,21,106.00

11,87,665.92

26,75,113.13

1,23,344.00

3,930.00

12,14,075.36

0.00

11,77,675.00

57,559.00

0.00

5,099.40

1,04,72,886.25

0.00

43,42,005.00

1,20,450.00

46,87,281.02

17,17,890.28

31,63,870.52

10,18,642.00

74,55,210.43

21,37,869.49

5,12,811.75

1,54,87,375.51

0.00

2,52,43,382.40

2,05,45,490.36

1,62,71,478.22

6,44,503.19

60,29,582.98

12,48,800.07

8,76,948.05

84,69,723.37

16,67,07,943.56



PARTICULARS As on 31.03.2025As on 31.03.2026
SCHEDULE-"14" - OTHER RECEIPTS

Rs.         P. Rs.         P. 
OTHER RECEIPTS

 Discount On Purchase Of Stamp

 Misc Income

 Misc Sales

 Rent From Property and Officers

 Tenancy Rights Transfer Fees

TOTAL

5,10,000.00

15,109.35

1,17,978.42

20,190.00

1,13,41,500.00

1,20,04,777.77

4,80,000.00

1,05,646.58

23,900.00

64,435.47

0.00

6,73,982.05
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DONE

SCHEDULE—“15”

NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2026

  The Bombay Mercantile Cooperative Bank Ltd., (The Bank) was incorporated on 1939 and has completed its 87 years of provision of wide range of Banking and 
Financial Services including commercial Banking and Treasury Operations. The area of operation extends to the territory of the Union of India.

 1. OVERVIEW

 2.  BASIS OF PREPARATION
  The financial statements have been prepared and presented under the historical cost convention on the accrual basis of accounting Except some of Immovable 

properties owned by bank are shown at revalued value by revaluing the same and are in conformity with the statutory requirements prescribed under the Banking 
Regulation Act 1949, The Multi State Co-operative Societies Act, 2002, circulars and guidelines issued by the Reserve Bank of India (RBI), Accounting Standards 
(AS) issued by the Institute of Chartered Accountants of India (ICAI) and current practices prevailing within the banking industry in India.

 3.  USE OF ESTIMATES
  The preparation of the financial statements requires the management to make estimates and assumptions that affect the reported amounts of assets and liabilities 

(including contingent liabilities) as on the date of the financial statements and the reported income and expenses for the reporting period. Actual results could differ 
from these estimates. Management believes that the estimates used in the preparation of the financial statements are prudent and reasonable. Any revision in the 
accounting estimates is recognized prospectively.

II.  SIGNIFICANT ACCOUNTING POLICIES:
 1)  Accounting Convention
  The financial statements are drawn up keeping in mind the historical costs and going concern concept and in accordance with generally accepted accounting 

principles and practices prevailing in Co-Operative Banks in India except otherwise stated. Financial statements are presented and disclosures thereto are made in 
compliance with RBI circular No. RBI / DoR / 2025-26 / 289 DoR. ACC.REC.No.208 / 21.04.018 / 2025-26 dated November 28, 2025 as updated.

 2)  Advances :
  (i) Advances are classified into Standard, Sub-Standard, Doubtful and Loss Assets in accordance with the guidelines issued by the Reserve Bank of India from 

time to time.
  (ii)  Provision on Advances categorized under Sub-Standard, Doubtful and Loss Assets is made in accordance with the guidelines issued by the Reserve Bank of 

India. In addition, a general provision on standard assets is made as per RBI guidelines and disclosed in the sub-head “Provisions” under the Schedule for 
“Other Liabilities &amp; Provisions” in compliance with aforesaid RBI circular.

  (iii)   Advances are disclosed under 3 sub-heads for the purpose of proper disclosure as per the above-mentioned RBI circular as under:

    Advances are classified based on their original tenure as follows:
    Short-Term Loans

   Unsecured

  a)   Held to Maturity (HTM) – These comprise the investments which the bank intends to hold till maturity.

    Secured by Government and Approved Securities

  (iv) The overdue interest in respect of nonperforming advances is shown separately under “Overdue Interest Reserve” as per the directives issued by RBI.

3)  Investments

 (ii) Investments have been classified under 4 groups for the purpose of disclosure in the Balance Sheet as required by above mentioned RBI circular as under:

   Advances considered bad and doubtful of recovery

  b.   Other Trustees Securities,

  c)   Available for Sale (AFS) – Investments which are not classified in the above two categories.

 (vi) In the case of investment classified under “Held to Maturity” (HTM) category, the premium amount, being the difference between the book value (cost) and face value 
is being amortized in equal installment over the remaining period for maturity.  In case the security is purchased at a discount to the face value, the same is being 
booked as profit only at the time of maturity / sale of the security.;

  c.   Shares in Co-operative Institution 

·   Secured by Other Tangible Securities

 (i)  Investments are classified in the following categories, as required under Banking Regulation Act 1949 and R.B.I. guidelines:: 

  Long-Term Loans
   Each category of advance is further classified as:

  Investment earmarked against Statutory Reserve Funds and other funds and Investments under HTM category are treated as Permanent Investments and carried at 
cost. Other Investments are treated as Current Investments as required by AS 13 of Institute of Chartered Accountants of India.

  a.   Government securities,

   Disclosures are also made for:

 (viii)  In case any investment is classified as non-performing, the necessary provision is done on that account and unrealized interest on non performing Investment is 
accounted on realization basis. 

 (iv) Cost of investment is arrived at after adding/ deducting brokerage, commissions and incidental expenses if any. Broken period interest paid in respect of Investments 
in Government Securities is charged to interest receivable from Government Securities.

      Amount due from individuals

  d.   Other Investments 

   Medium-Term Loans

   Overdue advances

  b)   Held for Trading (HFT) – Securities which are held for resale within 90 days from the date of acquisition.

 (iii) Reserve fund investments

 (vii) Interest income on the investments is recognized on the accrual basis. 

 (v) Investments in “Available for Sale” / “Held for Trading” are valued category wise and script wise at lower of book value (cost)., face value or market value.  
Depreciation, if any, in each category is provided for and net appreciation, if any, is ignored. The market value for the purpose of valuation of investment included in 
the “Available for Sale” & the “Held for Trading” categories is the market price of the scrip as available from the trades/ quotes on the stock exchange, SGL Account, 
Financial Benchmark India Pvt. Ltd (FBIL)/ FIMMDA, or Bloomberg. 

I   BACKGROUND
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 ii)  Commission on guarantees and Letter of Credits (LCs) is recognized on a pro-rata basis over the period of the guarantee/ LC.

 Entrance fees of new members and nominal members are transferred to “Statutory Reserve Fund”. 

5) Events Occurring After the Balance Sheet Date (AS-5)

4) Transfer to Reserve:

 Events occurring after Balance Sheet date are assessed if these can be deemed to have any material impact on the financial statements and appropriate 
disclosure/accounting treatment is carried out as required.

6) Revenue Recognition (AS- 9)
 i) Interest income is recognized on an accrual basis in accordance with AS–9, Revenue Recognition and RBI guidelines, except in case of interest income on non-

performing assets which is recognized on receipt basis as per income recognition and asset classification norms of RBI.

 iii) Locker rent is accounted on an upfront basis at annual rests.

 vi) Other fees and commission income are recognized when due, where the Bank is reasonably certain of ultimate collection.

 vii) Dividend income is recognized on receipt basis.

 viii) Fees paid for purchase of Priority Sector Lending Certificates ('PSLC') is amortized on straight-line basis over the tenor of the certificate as Priority Sector Lending 
Certificate Expenses.

 ix) Exchange income is recognized on realization.

 x) Income from distribution of insurance products is recognised on the basis of income received.

 xi) Commission of Bill discounted, rent on safe deposit lockers, Penal interest on loans and advances, Interest on loans to members against vehicles and other 
securities are accounted on accrual basis and service charges of various natures are accounted on cash basis. If rent on safe deposit lockers outstanding from 
various years have been accounted on accrual basis, bank's Net profit would have been increased by Rs. 34,07,772.00 i.e. outstanding locker rent.    

 iv) Annual fees on debit cards is recognized as and when due from the customers.

 v) Interest on Government Securities, debentures and other fixed income securities is recognized on accrual basis. Income on discounted instruments is recognised 
over the tenor of the instrument on a straight-line basis.

 ii) Fixed assets are disclosed in two heads viz. Premises and other fixed assets (including furniture and fixtures) in compliance with aforesaid RBI circular.  

 i) Premises and other fixed assets are stated at historical cost less accumulated depreciation, except those premises, which have been revalued. The appreciation 
on revaluation is credited to Revaluation Reserve. This reserve will be used to amortize the surplus over the remaining useful life of the assets. None of the Fixed 
Asset is revalued during the year.

 xii)  Broken period interest in respect of investments is treated as an item of revenue in Profit and Loss Account.;

 v) Fixed Assets are depreciated at the rates considered appropriate by the Management as under: 

 xiii) Profit / Loss on sale / shifting / revaluation of investment is accounted on “Net” basis i.e. Excess over Profit / Loss on sale / shifting / revaluation of investment is 
accounted on net basis either on income or expenditure side of the Profit & Loss Account.

7) Property, Plant & Equipment (AS 10):

 iii) Depreciation is provided on written down value (WDV) method on all the fixed assets except Premises, Computer Hardware and Computer Software.

 iv) Depreciation on premises, Computer Hardware and computer software is calculated on Straight Line Method Basis (SLM) at the rates considered appropriate by 
the Bank's management & in terms of RBI guidelines based on the estimated residual/useful life of each item of premises, Computer Hardware and computer 
software.

Block of Assets

Furniture & Fixtures 

Safe Deposit Vault

Air Condition 

Computers Hardware

Computers Software

Vehicles

Renovation

Solar System

Owned Premises & Flats

10%

10%

15%

As mentioned above

As mentioned above

15%

10%

40%

As mentioned above

Rate of Depreciation (WDV Method)

DONE
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 b) Foreign currency assets and liabilities including outstanding forward contracts are translated on the Balance Sheet date at the rates notified by Foreign Exchange 
Dealers Association of India (FEDAI), as per the guidelines issued by the Reserve Bank of India. The resultant gain/loss is taken to revenue as per FEDAI 
guidelines. 

viii) Premises have been revalued from time to time as per the Valuation Reports of registered Government approved valuers. The surplus arising out of such revaluation is 
carried to Premises and is accounted under Revaluation Reserve.  The same is amortized on the basis of residual life of each premises on Straight Line Method. 
However No Revaluation of premises is done during the year 2025-26.

8) Foreign Exchange Transactions (AS-11): 

The bank provides for gratuity to all employees. The benefit vests upon completion of five years of service and is in the form of lump sum payment to employees on 
resignation, retirement, death while in employment or on termination of employment, an amount equivalent to 15 days salary plus eligible allowances payable for each 
completed year of service, as per the payment of Gratuity Act 1972. 

vi) Depreciation on fixed assets except premises purchased in the first half of the year is charged at full applicable rate and depreciation purchased in second half of the year 
at half of the applicable rate to the extent of asset put to use. No depreciation on assets sold during the year. 

vii) All fixed Assets individually costing less than ₹ 5000/- are fully depreciated in the year of installation/purchase..

 a) Items of income and expenditure are accounted for at the exchange rates prevailing on the date of transaction.

 c) However, Foreign Currency Deposits under certain schemes are required to be converted at FEDAI rate instead of notional rate. The banking software is not 
configured to accept entries in foreign currency. Due to this the bank does not convert the foreign currency to local currency accurately. The bank is not adjusting the 
foreign currency balances to reflect the balances in asset and liability accurately. The foreign currency in Mirror Account are translated on the Balance Sheet date at 
the rates notified by FEDAI as per the guide lines issued by RBI. The resultant gain/loss is taken to revenue as per FEDAI guidelines. The Balances held in EEFC 
accounts are converted at the request of the account holder at market rates. 

   d) Acceptances, endorsements and other obligations are translated at the rates prevailing on the date of transactions.

9) Employee  Benefits (AS-15):

Gratuity: 

The bank makes contributions to funds administered by trustees and trust invests these funds with LIC of India. The Bank had applied for approval to the Commissioner of 
Income Tax, Mumbai for this fund in 2017 only, and the approval is received on 06/11/2023 . 

The defined gratuity benefit plans are valued by an independent actuary as at the Balance Sheet date, using the projected unit credit method as per the requirement of AS-15 
"Employee Benefits", to determine the present value of the defined benefit obligation and the related service costs. Under this method, the determination is based on actuarial 
calculations, which include assumptions about demographics, early retirement, salary increases and interest rates. Actuarial gain or loss is recognized in the Statement of 
Profit and Loss. 

The actuarial valuation for determining liability is as on 31.03.2026 is obtained and held on record and provision for Rs. 1100.00 lac is made by the bank during the year. The 
gratuity fund as on 31.03.2025 was ₹ 55.61 crore. The closing balance of gratuity fund as on 31.03.2026 stood at ₹ 60.61 crore.

Provident Fund: 

The Bank's contribution to Provident fund is accounted for on the basis of contribution to the scheme. 

Leave Encashment: 

Provident Fund contribution accounted for on accrual basis is paid to “Bombay Mercantile Employees Provident Fund Trust”.

In accordance with law, all the employees of the Bank are entitled to receive benefits under the provident fund. Every employee contributes an amount, on a monthly basis, at 
a determined rate. The bank contributes an equal amount. This amount is transferred to PF account managed by the employees' PF Trust, on which employee is getting 
Interest @ 8.30%. On retirement, the employees gets their entire funds. 

Bank's paid leave encashment to employees who died during the period of service and this entire amount is debited to profit and loss account of leave encashment.
There is no benefit to employees who retired/resign

i. The liability towards employee benefits such as gratuity is assessed on actuarial valuation in accordance with Projected Unit Credit Method as per Accounting Standard – 
15 (Revised) and the same is fully provided for.

 d)  Other Banking Business includes all other banking operations not covered under ‘Treasury, ‘Wholesale Banking’ and ‘Retail Banking’ segments. It also includes all 
other residual operations such as para banking transactions / activities

10) Segment Reporting (AS- 17):  

ii. As per current leave encashment policy and therefore no amount has to be paid for leave encashment in the case of employees retiring from the Bank, however leave 
encashment is paid in case of employees who die in service. During the year the Bank has paid leave encashment of ₹ 15.00 Lakhs to Bank’s staff who died in service 
during the year 2025-26 as per the Bank’s agreement with employees and the same is debited to Profit & Loss Account.

 Business Segment is classified into (a) Treasury and (b) Other Banking Operations.

 c)  Corporate / Wholesale Banking includes all advances to trusts, partnership firms, companies, and statutory bodies, which are not included under ‘Retail Banking; 
Presently the data relating to corporate /wholesale banking is not compiled as the same is not generated in system. The compliance in this regard is to be ensured in 
due course.

 The Bank recognizes the Business Segment as the primary reporting segment and Geographical Segment as the secondary reporting segment, in accordance with RBI 
guidelines and in compliance with AS 17.

 b)  Retail Banking includes exposure which fulfill four criterion of orientation, product, granularity, and low value of individual exposures for retail exposures laid down in 
the Reserve Bank of India (Urban Co-operative Banks – Prudential Norms on Capital Adequacy) Directions, 2025. Individual housing loans will also form part of 
Retail Banking segment for the purpose of reporting under AS-17.

iii. The Bank has paid ₹ 67.07 Lakhs to employees who have opted for Bank’s revised 50% ESS ̀ Scheme during the year.

 Geographic Segments: The Bank operates only in India and hence the reporting consists only of domestic segment.

 In accordance with the Accounting Standard -17 issued by ICAI, Segment Reporting is made as under:

 a) Treasury: includes entire investment portfolio including Dealing operations in Money Market instruments, Trading / Investing in Bonds/Government Securities.

DONE
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  III. Liability on account of outstanding forward exchange contracts

  Contingent assets are not recognized in the financial statements.

18) Non-Banking Assets acquired in satisfaction of claim

 

  II. Liability for partly paid investments

 Non-Banking Assets (NBAs) acquired in satisfaction of claim is carried at lower of Net Book Value and Net Realizable Value.

 c) The Bank has written off an amount of ₹7733.86 lakhs towards loss Assets and Non-performing advances which is identified by the Management as irrecoverable, 
approved by the Board of Directors. The same is adjusted against Bad &amp; Doubtful Debts Reserves. This amount has been fully provided for in earlier years.

III. NOTES ON ACCOUNTS:

 b) Recovery of NPAs is appropriated as per the approval of the board. The approval is held on record.

  X. DEAF
  IX. Overdue Interest Reserve

  I. Claims against the bank not acknowledged as debts

  IV. Guarantees given on behalf of constituents

  VII. Acceptances, endorsements and other obligations

 a) The value of security for the purpose of classification of advances and provisioning is taken as shown by the Bank as per the last available statements, valuation 
reports available with the Bank.

  VI. (b) Outside India

 1) Advances

  V. (a) In India

  VIII. Other items for which the bank is contingently liable

  Contingent liabilities are disclosed in Note No 12 , Part III herein as under:

 d) The Bank has made provision for Bad & Doubtful Debts of ₹ 483.95 lakhs during the year. Bank has made recovery of ₹ 168.16 Lakhs which were written off earlier 
and hence shown as an income.

13) Earnings Per Share (AS 20):

15) Intangible Assets (AS-26)

 Impairment losses, if any, on fixed assets (including revalued assets) are recognized in accordance with the AS-28 (“Impairments of Assets”) issued in this regards by 
the Institute of Chartered Accountant of India.

 Basic earnings per share are calculated by dividing the Net Profit for the period by number of shares outstanding at the end of the year.

 Related Party transaction are recorded strictly on commercial basis and disclosed as required as in accordance with AS 18 Related Party and disclosures.

 Lease Rental obligation in respect of assets taken on operating lease are charged to Profit & loss account on straight line basis over the term. Initial direct cost is 
charged to profit & loss account..

14) Accounting For Taxes On Income (AS 22):

 a) Tax expense comprises both deferred and current taxes. Deferred income taxes reflect the impact of current year timing differences between taxable income and 
accounting income for the year and reversal of timing differences of earlier years. Current year’s taxes are recognised in accordance with the relevant provisions 
of Income Tax Act 1961.

 b) Deferred tax is measured based on tax rates and the tax laws enacted or substantively enacted at the Balance Sheet date.  

11 AS 18- Related Party Disclosure: 

 c) Deferred tax assets are recognized only to the extent that there is reasonable certainty that sufficient future taxable income will be available against which such 
deferred tax assets can be realized.

 d) Bank has recognized Deferred Tax on provision on depreciation difference and loss carried forward since 2019.

12) Leases (AS 19): 

 Cost incurred for purchase of software is capitalized and software is amortized at 33.3% on SLM which is not in accordance with AS-26 issued by ICAI but as per 
guidelines issued by RBI.

16) Impairment of Assets (AS-28):

17) Provisions, contingent liabilities and contingent assets (AS-29):
 A provision is recognized when the Bank has a present obligation as a result of past event where it is probable that an outflow of resources embodying economic 

benefits will be required to settle the obligation, in respect of which a reliable estimate can be made. Provisions are not discounted to its present value except in case of 
decommissioning, restoration and similar liabilities that are recognized as cost of Property, Plant and Equipment and are determined based on best estimate of the 
expenditure required to settle the present obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current best 
estimates.

 A disclosure of contingent liability is made when there is: 
 i) A possible obligation arising from a past event, the existence of which will be confirmed by occurrence or non-occurrence of one or more uncertain future events 

not within the control of the Bank; or
 
  ii) A present obligation arising from a past event which is not recognized as it is not probable that an outflow of resources embodying economic benefits will be 

required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

  When there is a possible or a present obligation in respect of which the likelihood of outflow of resources embodying economic benefits is remote, no provision or 
disclosure is made.

DONE
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 f) The Bank has obtained a summary certificate from Branch In-charges relating to availability of security verification reports in the case of NPA accounts. There are 
cases in the NPA accounts where the borrowers have not submitted stock and book debt statements, stock audits are not carried out, vehicles financed where such 
reports are not maintained at each account level. However, in these cases the security value has been considered based on the Branch certification. Further there  
are cases where borrowers are absconding, security is auctioned etc. The Bank has compiled data in respect of all such accounts and necessary accounting 
adjustments including additional provisions required to the extent identified has been carried out. The Bank has taken up the process of automation of such process  
which shall be completed in due course.

 No Prior Period Expenditure in the Current financial year.

 The details as required by Accounting Standard 15 (Revised) pertaining to Gratuity is as under:

 e) During the year bank has written back the provision of ₹ nil made in the earlier years as the same was not required and created the provision of 0.24 crores towards 
standard restructured assets.

3) AS-10 – Property, Plants and Equipment's

2) AS – 5 - Prior Period Adjustment 

 i) The bank has disclosed Property, Plants and Equipment as required by Revised AS10 issued by ICAI. However, the Books of accounts and the fixed asset register 
maintained by the Bank are not in compliance with the said accounting standard. Further, the Bank has not made the disclosure in profit & loss account and 
revaluation reserve in compliance with Revised AS-10 issued by ICAI.

 ii) During the year Bank has amortized revaluation reserve of ₹13,97,24,162.06 from Gross Block of premises and with equivalent debit to Revaluation Reserve. This 
relates to depreciation for the year on revalued portion.

4) AS-11 – Foreign Exchange Transactions

 
5) AS-15 – Retirement Benefits 
 a) As per the audited accounts of the Staff Provident Fund Trust, the Trust reflect a deficit of ₹ nil. No Provision is required in the accounts for the same.

 b) The Bank has paid leave encashment of ₹ 15.00 lac to the bank’s deceased staff during the F.Y. 2025-26 as per the Bank’s agreement with employees and the same 
is debited to Profit & Loss Account. It is stated that bank as per their agreement with union not making any payment of Leave encashment to employees who retires 
from the bank & making payment of leave encashment only to employee died during the period of service.

 c) The Bank has paid ₹67.07 lakhs to employees who have opted for Bank’s revised ESS Scheme during the year.

 iii) The Bank has revalued its premises during 2023 and created a revaluation reserve; however, three properties at Khuldabad, CIDCO Aurangabad, and the Training 
Centre at Kharghar were excluded from this exercise. The management will undertake review of valuation of these properties at the time fresh valuations are being 
considered. This selective revaluation is not in accordance with AS 10, which requires that if one asset in a class is revalued, the entire class must be revalued.

  The Bank has revalued Foreign currencies as per FEDAI rates as on the Balance Sheet date in compliance with AS-11 issued by ICAI and the resultant gain of ₹ 15.76 
crores is credited to Profit and Loss Account as on 31st March, 2026 under the head “Commission, Exchange & Brokerage”

 d) In 2017 Bank has changed the policy of accounting of retirement benefit (Gratuity) as per actuarial valuation in compliance with AS-15 “Employee Benefits” issued 
by ICAI. Accordingly in 2017 bank has created a Gratuity trust for bank employees vide trust deed dated 30th October 2017. The actuarial valuation report as on 
31.03.2026 is obtained and held on record. The required disclosure under AS-15 is made.
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Sr. No. Particulars
Gratuity (Funded)

31.03.2026

(Rs. in Crores)

Gratuity (Funded)
31.03.2025

 Current service cost  1.88  2.34

 Benefits paid  (10.20)  (9.17)

 Interest cost  3.61 3.86

 Fair value of Plan Assets  (60.61)  (55.61)

3  Salary escalation rate  0.00%  0.00%

 Actuarial (gains) / loss on obligations  6.80  4.05

 Present value of obligation (opening)  55.03  53.96

 Present value of obligations  57.12  55.03

 Fair value of plan assets (opening)  55.61  36.53

 present value of the defined benefit obligation:

1  Discount rate  6.75%  6.60%

6  Amount recognized in Balance Sheet  

7.  Net (Assets) / liability  (3.49)  (0.58)

4  Reconciliation of opening and closing balance of the

5  Reconciliation of opening & closing balance of fair
 Present value of obligation (closing)  57.12  55.03

 value of fair plan assets:

 Actual return on plan assets  3.71  2.68
 Employer Contributions  11.00  25.66

 Actuarial gain / (loss) on plan assets  0.48  (0.09)

2  Expected Return on plan assets  6.75%  6.60%

 Past Service Cost  0.00  0.00

 Fair value of plan assets((closing)  60.61  55.61

 Benefits paid  (10.21)  (9.17)

e.  Bank had made application for approval / recognition of trust on 27/11/2017 to Commissioner of Income Tax and during the year its approval is received vide order of CIT 
(Exemption) Mumbai dated 06/11/2023. During the year bank has made provision of ₹ 11.00 crores for gratuity and made payment of ₹ 10.21 crores to staff during the 
year 2025-26. That actuarial valuation of gratuity liability as on 31.03.2026 is obtained by the bank and held on record. As per the valuation report, the Defined Benefit 
Obligation as on 31.03.2026 was ₹ 57.12 crores and the closing balance of gratuity funds as on 31.03.2026 stood at ₹ 60.61.00 crores. The disclosures as required 
under AS-15 relating to retirement benefits to the employees are made.
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6) Segment Reporting (By Business Segments) 
          Accounting Standard 17 (AS-17)

Revenue

Result

Unallocated Expenses

Operating Profit

Income Taxes

Extraordinary  Profit / Loss

Net Profit

Other Information

Segment Assets

Unallocated Assets

Total Assets

Segment Liabilities

Unallocated Liabilities

Total Liabilities

302.76

-39.72

0.00

2921.97

42.93

2964.90

4020.52

281.23

4301.75

90.71

54.09

0.00

1341.60

1341.60

4.75

80.20

44.60

0.00

1212.24

1212.24

72.32

154.04

-38.04

0.00

4.18

2683.06

58.68

2741.74

3531.79

349.88

3881.67

0.00 0.00

393.47

14.37

0.00

14.37

0.00

0.00

14.37

0.00

4263.57

42.93

4306.50

4025.27

281.23

4306.50

234.24

6.56

0.00

6.56

0.00

4.18

2.38

0.00

3895.30

58.68

3953.98

3604.10

349.88

3953.98

 c)  Corporate / Wholesale Banking includes all advances to trusts, partnership firms, companies, and statutory bodies, which are not included under ‘Retail 
Banking; Presently the data relating to corporate /wholesale banking is not compiled as the same is not generated in system. The compliance in this regard is to 
be ensured in due course.

(i)  The Bank is catering mainly to the needs of Indian customers, operates as a single unit in India, hence separate information regarding geographical segment is not 
given.

(ii)  Business Segment are classified in accordance with RBI guidelines as under:
 a)  Treasury: includes entire investment portfolio including Dealing operations in Money Market instruments, Trading / Investing in Bonds/Government Securities.
 b)  Retail Banking includes exposure which fulfill four criterion of orientation, product, granularity, and low value of individual exposures for retail exposures laid 

down in the Reserve Bank of India (Urban Co-operative Banks – Prudential Norms on Capital Adequacy) Directions, 2025. Individual housing loans will also 
form part of Retail Banking segment for the purpose of reporting under AS-17.

 d)  Other Banking Business includes all other banking operations not covered under ‘Treasury, “Wholesale Banking”, and ‘Retail Banking’ segments. It also 
includes all other residual operations such as para banking transactions / activities

(iii)  The above Segments are reported based on the nature of products / services and their attributable risk / return, overall organizational structure and the internal 
management reporting system of the Bank.

(iv)  The software installed in the Bank does not provide specific data relating to the wholesale and retail banking product. The data has been manually compiled to the 
extent possible.

The Bank is a Co-operative Society under the Multi State Co-operative Societies Act, 2002 and there are no Related Parties transactions requiring disclosure under 
Accounting Standard 18 issued by I.C.A.I, other than Key Management Personnel being Managing Director of the Bank Mr Imran Amin Siddiqui and relatives thereof. 
However, in term of the Reserve Bank of India Circular dated 29.03.2003, he being a single party covered by this category on a particular date, no further details thereon 
need to be disclosed.
Loans and Advances to Directors and their relatives:

7) AS-18 – Related Parties and Disclosure

Items/Related Party

Borrowings

Deposits

Placement of Deposits

Advances

Investments

Non-Funded commitments

Leasing/HP arrangements provided

Purchase of Fixed Assets

Sale of Fixed Assets

Interest Paid

Interest Received

Rendering of Services

Receiving of Services

Management Contracts

Parent
(as per ownership 

or control)
Subsidiaries

Associate/Joint
Ventures

Key
Management

Personnel

Relative of Key
Mancagement

Personnel
Total

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL
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Earnings per share has been computed based on total no of shares outstanding 
at the end of the year. Since there has been movement in the capital and 
weighted average is not calculated, diluted EPS has not been calculated 

8)  AS-20- Earnings Per Share:

Particulars 31.03.2026 31.03.2025

EPS – Basic and diluted (in ₹)

Amount used as numerator

Profit after tax (₹ In crores)

Nominal value of Share 

(₹ Per Share)

Number of Equity shares used as the 

denominator

3.44

14.37

10/-, 30/- and 

100/-

4,18,00,639

0.55

2.38

10/-, 30/- and 

100/-

4,35,58,683

A

B

C

D

9)  AS-21 – Consolidated Financial Statements

 Deferred Tax Assets have been recognized on the basis of reasonable / 
virtual certainty in relation to realization of underlying items.

 Since the bank does not have any subsidiary, disclosure as required by AS-
21 is not made.

10)  AS-22- Accounting for Taxes on Income:

a)  The components of deferred Tax Assets (DTA) as on 31.03.2026 are as 
under:

a) Contingent liabilities in respect of Bank guarantees, Letters of credit, 
Forward contracts etc.          

d) As stated above , the Bank is carrying a deferred tax asset amounting to 
₹36.80 as on March 31,2026. AS 22 requires that, in cases involving 
unabsorbed depreciation or tax losses, recognition of a Deferred Tax Asset 
is permitted only when virtual certainty exists, substantiated by binding, 
concrete evidence. Further, the year-wise breakup of the carried balances 
needs to be reconciled. The Bank has reported Net Profit for the year after 
making the required provisions and the management of the Bank is of the 
opinion that the Bank continue to earn profits and hence there is virtual 
certainty as envisaged under the Accounting Standard 22, that the carrying 
value of deferred tax asset will be realized out of the future taxable profits.

The Bank has ascertained that there is no impairment of any of its assets and as 
such no impairment is to be provided in accordance with AS – 28 issued by ICAI.

b) The bank has during the year reassessed the carrying value of Deferred Tax 
Asset in each of the component and based on such assessment an amount 
of ₹16.82 crores has been derecognized and charged to P & L account for 
the year ended on 31.03.2026. 

c) The DTA as on 31.03.2026 stood at Rs. 36.80 Crores as against Rs.51.47 
Crores as on 31.03.2025.

11) AS-28- Impairment of Assets: 

2) AS 29 Contingent Liabilities:     

                             Particulars

Bank Guarantee

Liability on account of outstanding forward 

exchange contracts

Liability on account of other item.

Total

31.03.2026 31.03.2025
54.13

12.47

40.00

106.61

(Rs. in Crores)

58.88

65.77

38.35

163.00

Computation of DTA as on31.03.2026 (₹ in crores)

Particulars 31.03.2025 Addition / 

Deletion

Balance as

on 31.03.2026

Provision for IDR

Provision for BDDR

Provision for Restructured 

assets reversed

Provision for ARC Bonds

Provision for Staff Gratuity

Reserve for fraud

Reserve for other assets

Brought Forward losses

Unabsorbed Depreciation as 

per IT

Difference in Depreciation as 

per IT and PL

Standard Assets Reserve

Total

0.00

16.22

0.00

7.34

10.25

0.23

0.17

12.15

3.10

0.52

1.49

51.47

0.65

1.29

0.00

-7.34

-3.38

-0.23

0.05

-5.35

0.00

-0.52

0.18

-14.67

0.65

17.51

0.00

0.00

6.87

0.00

0.22

6.79

3.10

0.00

1.66

36.80

 b) 10% of Tax Demanded Rs. 12,09,175/- amounting to Rs. 1,20,918 after 
issue of order by Appellate Authority as per Order No. ZD271225098664Y 
in GST APL-01 for F.Y. 2021-22- Service Branch);

ii. As per order dated 05.08.2023, an amount of Rs. 157.09 Lakhs on account of 
dispute with the landlords of old Malad Branch is required to be paid. However, 
the Bank has challenged the order dated 05.08.2023 wherein the Hon'ble Small 
Causes Court – Bandra, vide an order dated 17.02.2026 has allowed Marji 
application No. 104 of 2024 and the office is directed to register the Marji 
application filed for setting aside judgment and decree passed in Misc. Appeal 
No. 166 of 2019 dated 05.08.2023. Since the appeal is pending before the Court, 
the said amount is considered as a contingent liability.   

 c) Rs.7,76,200/- paid on account of TDS 20% of amount paid towards 
demand of TDS for stay as informed by bank.

a) No contingent liability has been disclosed in the books in respect of various legal 
matters currently pending against the Bank. These include litigations related to 
premises, income tax matters (including TDS and TRACES defaults), GST-
related cases, and other ongoing legal proceedings.

b)  Claims against the Bank not acknowledged as debts: -  

i. An amount of Rs.98.42 Lakhs on account of on account of dispute with the 
landlord of the old Bandra Branch premises for the amount of Mesne Profit is 
required to be paid. The Bank has filed an appeal before the Small Causes 
Court, Bandra. Since the appeal is pending before the Court, the said amount is 
considered as a contingent liability.

iii. Income tax matter for the various Assessment year such as A.Y 2006-07, A.Y 
2008-09, A.Y 2009-10, A.Y 2012-13, A.Y 2014-15, is pending against various 
income tax  authorities and High court, total amount payable for above 
Assessment year is not yet ascertained , however as per Banks financials it has 
paid  tax amount plus TDS of Rs 4,65,31,158.38/-. For the above assessment 
years, Tax of Rs 15,44,000 has been paid against demand for AY 2010-11 as  
FBT ( Treated as Advance Tax), Refund for Income tax AY 2003-04 and AY 2004-
05 of Rs 63,86,644 has been adjusted against Demand of A.Y 12-13, Income tax 
of Rs 1705000 is paid for stay of demand and TDS adjusted for FY 2023-24  of 
Rs 43,22,388.20 for A.Y 12-13 , Income tax of Rs 54,50,000 is paid for stay of  
Demand of A.Y 14-15, TDS Advance of Rs 7,76,200 for Demand of A.Y. 2015-16. 
As per Income tax department letter there is outstanding demand of Rs. 
6,98,43,001.00/- due from Bank. However, bank has not shown any contingent 
liability against the said demand. Instead of the same bank is showing refund 
receivable from the department amounting to Rs. 4,65,31,158.38/- The matter is 
under dispute and after verifying the record no contingent liability is required for 
Tax purpose details are as under:

 a) Tax paid Rs.15,44,000/- FBT (Treated as advance tax), Rs.17,05,000/- & 
Rs. 54,50,000/- being paid as 15% of demand for stay of demand for year 
2010-11, 2012-13, & 2014-15.

 b) TDS & TCS paid Rs. 2,63,46,926.18/- for entire years & Rs.63,86,644/- on 
account refund adjusted in assessment year 2012-13

 d) Income tax website shows the demand due from bank amounting to 
Rs.14,58,20,642/- (including interest on demand) year wise details of 
demand shown in portal Rs.9,06,30,350/-, Rs. 5,49,97,806/-, Rs. 29,056, 
Rs.1,63,430 for AY 2012-13, 2014-15, 2015-16, 2016-17 respectively.

iv. GST Advance of Rs 9,79,749/- :

 a) 10% of Tax Demanded Rs. 76,48,432/- amounting to Rs. 7,64,843/-, after 
issue of order by Appellate Authority as per Order No. ZD1009240057530 
in GST APL-04 for F.Y. 2017-18- Patna Branch, 

 c) 10% of Tax Demanded Rs. 5,80,088/- amounting to Rs. 58,009 after issue 
of order by Appellate Authority as per Order No. ZD090824086096W in 
GST APL-01 for F.Y. 2019-20- Lucknow Branch);

 d) 10% of Tax Demanded Rs. 3,59,791/- amounting to Rs. 35,979.00 after 
issue of order by Appellate Authority as per Order No. ZD090225403760M 
in GST APL-01 for F.Y. 2020-21- Lucknow Branch);

v. The Income tax department has raised income tax demands including interest in 
respect of income tax assessments for various assessment years amounting to 
Rs.14.58 crores against which Bank has filed appeals with appellate authorities. 
Even result of some appeal came in favor of Bank. Department has not given 
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b)   Draw down from Reserve: Nil   
2.     Asset Liability Management

a)     Maturity Patterns of certain items of Assets and Liabilities

13) The bank's investment in Security Receipts (“SRs”) held under a trust agreement dated 27 March 2017, issued by Invent ARC. The SRs were originally scheduled for 
redemption by 26 March 2022 (within five years). While redemption was extended to 26 March 2025 (within RBI's 8-year limit). Additionally, a remaining provision of 
₹12.53 crore on the outstanding SR balance of ₹69.94 crore was deferred into equal annual instalments of ₹4.18 crore up to FY 2027–28 in view of the extension granted 
by the RBI circular. The bank has sold out the balance of SRs to Kotak ARC at a total consideration of Rs. 13.00 crore. The bank has booked a loss of Rs. 57.42 crore and 
debited to the Profit & Loss Account and the provision of Rs. 57.41 crore which was gradually made for SRs reversed and credited to the Profit & Loss Account as on 
31.03.2026.

17) The Bank was under Supervisory action Framework of the Reserve Bank of India since 2012. Restriction imposed under supervisory action framework (SAF 
Framework) has been withdrawn by RBI letter dt. February 26, 2026, effective April 01, 2025 and placed under Prompt Corrective Action Framework due to Breach in 
Capital Adequacy (CRAR) at 10.30% as on March 31, 2025 and breach in Profitability, having incurred losses in two consecutive financial years (FY 2023–24 and FY 
2024–25). Prompt Corrective Action implies various compliance requirements to be done by the Bank in terms of Capital Adequacy, Profitability and Asset Quality, with 
rationalisation of operating costs. The Bank has been advised to submit a time-bound and monitor Action Plan to address the above breaches.

16) Balances in the following accounts are subject to confirmation reconciliation and consequential adjustments, if any, the effect of which will be given upon reconciliation 
thereof.  Management, however, does not expect any material impact thereof on the accounts of the Bank for the current year profit. These include suspense ₹0.35 
crores; Sundry creditors 2.85 crores and stock of stationery ₹0.34 crores.

effect for the said appeal and thus after going through the relevant records the management is of the opinion that there is no contingent liability for Taxes.

14) The Bank is in the process of compiling the requisite details of suppliers registered under the Micro, Small and Medium Enterprises Development (MSMED) Act, 2006. 
Consequently, we were unable to verify whether there were any delays in payments beyond the stipulated period of 45 days and whether any interest liability under 
Section 16 of the said Act was applicable. In the absence of such information, compliance with the provisions of the MSMED Act will be ensured in due course. In the 
opinion of the management, however there will not be any material impact of the same.

15) The Bank is making conscious efforts to improve the internal control framework, particularly within the areas of internal office accounts, suspense, sundries, compliance 
monitoring, data feeding in the system, data cleansing, operating expenses at Branches and controlling offices. Segregation of duties and period-end processes/closure 
activity needs improvements. As mandated by the Reserve Bank of India, banks must promptly reconcile inter-bank, suspense and sundry deposits, including age-wise 
analysis of unreconciled items. 

                                                                                                   Particulars

Paid up share capital and reserves 

(net of deductions, if any)

Other Tier 1 capital

Tier 1 capital (i + ii)

Tier 2 capital

Total capital (Tier 1+Tier 2)

Total Risk Weighted Assets (RWAs)

Tier 1 Ratio  (Tier 1 capital as a percentage of RWAs)

Tier 2 Ratio (Tier 2 capital as a percentage of RWAs)

Capital to Risk Weighted Assets Ratio (CRAR)  (Total Capital as a percentage of RWAs)

Amount of paid-up equity capital raised during the year

Current Year Previous Year

I)

ii)

iii)

iv)

v)

vi)

vii)

viii)

ix)

x)

xi)

Sr.No.

Amount of non-equity Tier 1 capital raised  during the year, of which: Give list as per instrument type (perpetual  non-cumulative 

preference shares, perpetual debt instruments, etc.). Commercial banks (excluding RRBs) shall  also specify if the instruments 

are Basel II or Basel III compliant.

107.68

87.06

194.74

7.31

202.04

1375.21

14.16%

0.54%

14.70%

11.64

NIL

79.72

91.62

171.34

5.28

176.62

1350.47

12.68%

0.39%

13.08%

7.64

NIL

Disclosure on additions to Tier II Capital –

                             Particulars

Amount of Tier 2 capital raised during the year of which: 

a) Perpetual Cumulative Preference Shares 

b) Redeemable Non-Cumulative Preference Shares 

c) Investment Fluctuation Reserved

d) Standard Assets

Current Year Previous Year

Nil

Nil

1.36

0.67

IV. Disclosure as per RBI Circular No. RBI / DoR / 2025-26 / 289 DoR. ACC.REC.No.208 / 21.04.018 / 2025-26 dated November 28, 2025

1. Regulatory Capital

 a) Composition of Regulatory Capital    (Rs. in Crores)

Nil

Nil

0.04

0.53

  (₹ in Crores

Day 1

2 days  to  7 days

8 days to 14 days

15 days to 30 days

31 days to 2 months

Over 2 Months and upto 3 months

Over 3 Months to 6 Months

Over 6 Months and upto 1 Year

Over 1 Year and upto 3 Years

Over 3 Years and upto 5 Years

Over 5 Years

TOTAL

Deposits Advances Investments Borrowings Foreign Currency assets Foreign Currency liabilities

18.00

12.14

210.96

42.56

55.16

59.07

0.00

136.70

292.61

1853.59

16.97

2699.62

98.59

11.90

48.61

77.30

58.21

44.39

0.00

117.75

446.73

63.79

137.86

1465.35

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

35.59

35.59

7.91

7.91

0.00

176.97

0.00

0.00

12.50

98.68

0.00

0.00

248.30

111.23

44.49

1209.96
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 (a) Composition of Investment Portfolio As at 31.03.2026
3.  Investments

Held to Maturity

Gross

Less: Provision for non-performing 

investments (NPI)

Net

Available for Sale

Gross

Less: Provision for depreciation 

and NPI

Net

Held for Trading

Gross

Less: Provision for depreciation 

and NPI

Net

Total Investments

Less: Provision for non-performing 

investments

Less: Provision for depreciation and NPI

+Net

Investment in India

(b) Composition of Investment Portfolio As at 31.03.2025

Government

Securities

Other 

Approved

Securities

Shares
Debentures

and Bonds

Subsidi Aries
and/or
Joint

Venture

Others
Total

Investment
in India

Government 
Securities 
(including 

local
Authorities)

Subsidi Aries
and/or
Joint

Venture

Others

Total
Investment

outside
India

Total
Investment

Investment outside India

574.25

574.25

35.98

34.13

610.23

1.85

608.38

2.01

2.01

2.01

2.02

5.02

0.50

4.52

5.02

0.50

4.52

3.56

3.56

3.56

574.25

574.25

46.57

2.35

44.22

620.82

2.35

618.47

574.25

574.25

46.57

2.35

44.22

620.82

2.35

618.47

Held to Maturity

Gross

Less: Provision for non-performing 

investments (NPI)

Net

Available for Sale

Gross

Less: Provision for depreciation 

and NPI

Net

Held for Trading

Gross

Less: Provision for depreciation 

and NPI

Net

Total Investments

Less: Provision for non-performing 

investments

Less: Provision for depreciation and NPI

+Net

Investment in India

Government

Securities

Other 

Approved

Securities

Shares
Debentures

and Bonds

Subsidi Aries
and/or
Joint

Venture

Others
Total

Investment
in India

Government 
Securities 
(including 

local
Authorities)

Subsidi Aries
and/or
Joint

Venture

Others

Total
Investment

outside
India

Total
Investment

Investment outside India

522.43

522.43

522.43

522.43

0.02

0.02

0.02

0.02

5.02

0.50

4.52

5.02

0.50

4.52

73.15

73.15

73.15

73.15

522.43

522.43

78.19

0.50

77.69

600.62

0.50

600.12

522.43

522.43

78.19

0.50

77.69

600.62

0.50

600.12
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5)  Repo transactions (in face value & market value terms)

Securities sold under repo :Government Securities

Securities sold under repo

a) Government securities;

b) Corporate Debt Securities

c) Any other securities

Securities purchased under reverse repo

a) Government Securities  - CCIL TREPS

                                              CCIL CROMS

b) Corporate debt securities

c) Any other securities 

Minimum
outstanding

during the year

Maximum 
outstanding 

during the year

Daily average
outstanding

during the year

Outstanding 
as on

31.03.2026

10.00

3.00

30.00

182.34

0.52

40.45

10.00

103.21

FV MV FV MV MVFV FV MV

0.52

41.45

29.99

188.02

9.97

3.12

9.97

106.95

b)     Movement of Provisions for Depreciation and Investment Fluctuation Reserve

                                                                                              Particulars

i)  Movement  of  provisions  held  towards  depreciation  on investments

    a)  Opening balance

    b)  Add: Addition during the year

    c)  Less: Write off / write back of excess provisions during the year

    d) Closing balance

ii)  Movement of Investment Fluctuation Reserve 

    a)  Opening balance

    b)  Add: Amount transferred during the year

    c)  Less: Deductions during the year   

    d)  Closing balance

iii)  Closing balance in IFR as a percentage of closing balance of investments in AFS and HFT/Current category

Current Year Previous Year

0.50

1.85

—

2.35

1.04

1.36

2.40

5.16%

0.50

–

0.50

1.00

0.04

1.04

5%

 The Bank has made sale / transfer transactions to / from HTM category made by the Bank during the year in excess of 5% of book value of investments held in HTM 
category during the year. 

c) Sale and transfers to / from HTM category

d) Non-SLR investment portfolio

 i)    a) Non-performing non-SLR investments

Particulars

Opening Balance

Addition during the Year since 1st April

Reduction during the above period
Closing Balance

Total Provision held

Nil

Nil
Nil
Nil
Nil

Nil

Nil
Nil
Nil
Nil

Current year Previous year 

I)  b) Non performing Investment:

Particulars

Opening Balance

Addition during the Year since 1st April

Reduction during the above period
Closing Balance

Total Provision held

Nil

Nil
Nil
Nil
Nil

Nil

Nil
Nil
Nil
Nil

31.03.2026 31.03.2025

ii)    Issuer composition of non-SLR investments

Sr.
No.

Issuer Amount
Extent of ‘below 

Investment grade’
Securities

Extent of 
‘unrated

securities’

(2)(1) (3)

Current

Year

Extent of private
Placement

Extent of 
‘unlisted’
securities’

(4) (5) (6) (7)

a)

b)

c)

d)

e)

f)

g)

PSUs

Fis

Banks

Private Corporates

Subsidiaries / Joint Ventures

Others

Provision held towards depreciation

Total*

Previous

Year

Current

Year

Previous

Year

Current

Year

Previous

Year

Current

Year

Previous

Year

Current

Year

Previous

Year

5.02

Nil

Nil

Nil

Nil

5.57

0.50

10.09

5.02

Nil

Nil

Nil

Nil

73.16

0.50

77.68

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

5.02

Nil

Nil

Nil

Nil

73.16

0.50

77.68

5.02

Nil

Nil

Nil

Nil

5.57

0.50

10.09

Note: *For UCBs, the total shall match the total of non-SLR investments held by the bank.
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4.  Asset quality
 i)   Classification of advances and provisions held as on March 31st, 2026.

Gross Standard Advances and NPAs

Opening Balance

Add: Additions during the year

Less: Reductions during the year*\

Closing balance

*Reductions in Gross NPAs due to:

       Upgradation

       Recoveries (excluding recoveries from upgraded accounts)

       Write-offs

Provisions (excluding Floating Provisions)

Opening balance of provisions held

Add: Fresh provisions made during the year

Less: Excess provision reversed/ Write-off loans

Closing balance of provisions held

Net NPAs

Opening Balance

Add: Fresh additions during the year

Less: Reductions during the year

Closing Balance

Floating Provisions

Opening Balance

Add: Additional provisions made during the year

Less: Amount drawn down15 during the year

Closing balance of floating provisions

Standard

Total Standard Advance

Non-Performing

TotalSub-Standard Doubtful Loss Total Non-performing Advances

1304.11

90.38

1394.50

4.24

0.67

4.91

9.20

0.92

8.28

0.92

0.09

0.83

8.28

0.83

7.45

–

–

–

--

72.19

12.26

59.93

20.35

1.13

43.15

4.93

1.13

46.95

29.04

16.07

12.97

–

–

–

--

2.37

0.28

2.65

2.37

0.28

2.65

–

–

–

--

83.75

0.28

13.18

70.85

46.44

5.21

1.22

50.43

37.31

16.89

20.42

–

–

–

--

1387.86

90.67

13.18

1465.35

50.68

5.88

1.22

55.34

37.31

16.89

20.42

–

–

–

--

Particulars

                             Ratios (in per cent)

Gross NPA to Gross Advances

Net NPA

Provision coverage ratio

Current Year (2025-26) Previous Year (2024-25)
4.84%

1.44%

71.17%

6.03%

2.78%

55.45%

As at …31.03.2026                                                                                                             (₹ in Crores)

iii) Government Security Lending (GSL) transaction (in market value terms). The bank does not deal in Government security Lending transaction. Hence the reporting of the 
below statement is nil. 

Securities lent through 

GSL transactions

Securities borrowed through 

GSL transactions

Securities placed as collateral under 

GSL transactions

Securities received as collateral under 

GSL transactions

Minimum outstanding 

during the year

Maximum outstanding

during the year

Daily average outstanding 

during the year

Total Volume of transactions

during the year

Outstanding 

as on 31.03.2026

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

As at …31.03.2025                                                                                                          (₹ in Crores)

Securities lent through 

GSL transactions

Securities borrowed through 

GSL transactions

Securities placed as collateral under 

GSL transactions

Securities received as collateral under 

GSL transactions

Minimum outstanding 

during the year

Maximum outstanding

during the year

Daily average outstanding 

during the year

Total Volume of transactions

during the year

Outstanding 

as on 31.03.2025

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL



Opening Balance

Add: Additional provisions made during the year

Less: Amount drawn down during the year

Closing balance of floating provisions

Technical write-offs and the recoveries made thereon

Opening Balance

Add: Technical / Prudential write offs during the year

Less: Recoveries made from previously technical / 
prudential written off accounts during the year

Closing balance 

 Bank shall make disclose details on the Number and amount of frauds as well as the provisioning thereon as per template given below:
f) Fraud accounts

ent  Curr year  Previous year   
Number  of  frauds  reported  3

 
Amount involved in fraud (  lakhs) 3.32

 
Amount

 
of

 
provision  made  for such frauds  (  lakhs) 0.00 

Amount 
 

of  Unamortised provision debited 
 

from 
 ‘other  reserves’ as at the

 

end

 

of
 

the
 

year.
 

(
 

lakhs)
 

 

Sanctioned

Outstanding

5

142.67

103.65

(Amount in Rs. Lakhs)

Particulars
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   b) v. Agricultural & Allied activities 8.69 8.62 99.16% 9.86 8.62 87.45%

c) vi. Small Road Transport Operators 20.54 0.90 4.39% 19.07 10.53 55.23%

    
iv. Housing Loans (Purchase / Construction of dwelling units 

and / or repairs to the damaged dwelling units)
128.24 9.47 7.39% 116.82 10.52 9%

ii) Sector-wise Advances and Gross NPAs

  
 Sr. 

No.

 

  
 Sr. 

No.

 

  
 
 Sector*

 

Current Year  Pre vious Year

 
Outstanding 

Total 
Advances  

 
 
  

Gross

 

Percentage  of  
Gross

 Total Advances 
in that sector  

 
Outstanding 

Total 
Advances  

Gross
Percentage of
Gross
Total Advances 
in that sector

i)

 

Priority

 

Sector

      a)

 

i. Retail Trade

 

 

117.52

 

0.70

 

0.60%

 

95.21

 

1.65 1.74%

373.63 10.27 2.75% 395.60 16.83 4.25%

iii. Small scale industries 165.47 0.24 0.15% 119.94 0.34 0.29%

ii. Small Business

Classification of Advances and Provisions held (As compiled by the management based on available data) As on 31.03.2025

Standard Non-Performing Total

Particulars
Total Standard 

Advances
Sub- standard Doubtful Loss

Total Non- Performing 
Advances

Gross Standard Advances and NPAs

Opening Balance

Add: Additions during the year (Net) @

Less: Reductions during the year*@

Closing balance

*Reductions in Gross NPAs due to:

i)  Up gradation

ii)  Recoveries (excluding recoveries from 
     upgraded accounts)

iii) Technical/Prudential Write off 

iv) Write-offs other than those under (iii) above

Provisions (excluding Floating Provisions)

Opening balance of provisions held

Add: Fresh provisions made during the year

Less: Excess provision reversed/ Write-off loans

Closing balance of provisions held 

Net NPAs

Opening Balance

Add: Fresh additions during the year

Less: Reductions during the year

Closing Balance 

Floating Provisions

1196.939

107.17

0

1304.11

23.00

0.00

13.81

9.20

69.31

2.88

0.00

72.19

2.38

0.00

0.02

2.37

94.70

2.88

13.82

83.75

1291.64

110.05

13.82

1387.86

20.48

0.20

1.61

0.75

0.00

2.37

33.30

9.85

0.00

43.15

2.30

0.00

1.38

0.92

3.71

0.53

0.00

4.24

37.21

10.61

1.38

46.44

40.92

11.14

1.38

50.68

20.70

12.43

8.28

36.02

6.98

29.04

0.77

0.77

0.00

57.49

20.17

37.31

57.49

20.17

37.31

Ratios (in per cent)

(to be computed as per applicable regulatory instructions)

Gross NPA to Gross Advances

Net NPA to Net Advances

Provision coverage ratio

Current Year 

(2024-25)

Previous Year 

(2023-24)

6.03%

2.78%

55.45%

7.33%

4.58%

39.30%
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No: of accounts

Aggregate principal outstanding of loans transferredW

Weighted average residual tenor of the loans transferred

Net book value of loans transferred (at the time of transfer)Aggregate consideration

Aggregate considerationAdditional consideration realized in respect of accounts transferred in earlier years

Additional consideration realized in respect of accounts transferred in earlier years

To ARCs

Nil

NilNil

NilNil

NilNil

NilNil

Nil

To permitted
transferees

Nil

NilNil

NilNil

NilNil

NilNil

Nil

Nil

NilNil

NilNil

NilNil

NilNil

Nil

To other
transferees

(please specify)

 

 

 
      

  

 

    

d)

 

vii. Professional and Self Employed artisans and craftsmen

 

 

0.31

 

0.17

 

56.07%

 

5.10

 

0.32 6.23%

e)

 

viii. Education

 

 

2.14

 

0.06

 

2.88%

 

4.11

 

0.05 1.16%

f)

 

ix. Other Priority Sectors

 

 

0.00

 

0.00

 

0.00%

 

0.00

 

0.00 0.00%

g)

  

816.53

 

30.44

 

3.73%

 

765.71

 

48.86 6.38% 

      

ii)

 

Non-priority

 

Sector

     

a)

 

Agriculture and allied activities

     

b) Industry
c) Services / Others 648.81 40.41 6.23% 622.15 34.89

--
5.61%

d) Personal loans –
Sub-total (ii) 622.15 34.89 5.61%

Total (I + ii) 1465.34 70.85 4.84% 1387.86 83.75 6.03%

Agriculture and 
allied activities

 

Corporates 

 

Micro, Small and Medium 
Enterprises  (MSME)

 
Retail (excluding 

agriculture and MSME)

 Total

  
Current 

Year 

 
Previous 

Year

 
Current 

Year 

 
Previous 

Year

 
Current 

Year 

 
Previous 

Year

 
Current 

Year 

 
Previous 

Year

 
Current 

Year 

 
Previous 
Year

 

Standard

 

Number of borrower 

 

Nil

 

Nil

 

2

 

Nil

  

Nil

 

Nil

  

Nil

  

Gross amount  (Rs. in Crores) 

 

Nil

 

Nil

 

28.11

 

Nil

  

Nil

 

Nil

  

Nil

 

Provision held (Rs. in Crores) 

 

Nil

 

Nil

 

0.24

 

Nil

 

Nil

 

Nil

  

Nil

 

Sub-standard-

 

Number of borrower 

 

Nil

 

Nil

 

Nil

 

Nil

 

Nil

 

Nil

 

Nil

 

Nil

 

Gross amount (Rs. in Crores) 

 

Nil

 

Nil

 

Nil

 

Nil

 

Nil

 

Nil

 

Nil

 

Nil

 

Provision held (Rs. in Crores) 

 

Nil

 

Nil

 

Nil

 

Nil

 

Nil

 

Nil

 

Nil

 

Nil

 

Doubtful

 

Number of borrower

 

Nil

 

Nil

 

Nil

 

Nil

 

Nil

 

Nil

 

Nil

 

Nil

 

Gross amount (Rs. in Crores) 

 

Nil

 

Nil

 

Nil

 

Nil

 

Nil

 

Nil

 

Nil

 

Nil

 

Provision held (Rs. in Crores) 

 

Nil

 

Nil

 

Nil

 

Nil

 

Nil

 

Nil

 

Nil

 

Nil

 

Nil

Nil

Nil

LABs, RRBs and UCBs shall disclose in their published Annual Balance Sheets the amount and number of accounts in respect of which applications for 
restructuring are under process, but the restructuring packages have not yet been approved.

 

 

Nil

 

Nil

 

Nil

 

Nil

 

Nil

 

Nil

 

Nil

Nil

NilNil

Nil

Nil

 

Nil

 

Nil

 

Nil

 

Nil

 

Nil

 

Nil

 

Subtotal (i)

iii)  Overseas assets, NPA and Revenue
Particular Current Year Previous Year

Total Assets
Total NPAs
Total Revenue

NIL
NILNIL
NIL

NILNIL
NILNIL
NIL

   iv)  Details of Accounts subjected to restructuring (restructuring as defined as per applicable regulations)

v)  Divergence in asset classification and provisioning:

Sr. No. Particulars Rs. in Crores

1

23

34

45

56

67

78

89

910

101

11

12

Gross NPAs as on 31.03.2025 as reported by the bank

Gross NPAs as on 31.03.2025 as assessed by RBI

Divergence in Gross NPAs (2-1)

Net NPAs as on 31.03.2025 as reported by the bank

Net NPAs as on 31.03.2025 as assessed by RBI

Divergence in Net NPAs (5-4)

Provision for NPAs as on 31.03.2025 as reported by the Bank

Provision for NPAs as on 31.03.2025 as assessed by RBI

Divergence in Provisioning (8-7)Reported profit before provisions and contingencies for the year ended on 31.03.2025

Reported profit before provisions and contingencies for the year ended on 31.03.2025Reported profit before Net Profit after 

Reported profit before Net Profit after Tax (PAT) for the year ended on 31.03.2025

Adjusted Net Profit after Tax (PAT) for the year ended on 31.03.2025 after considering the divergence in provisioning

83.75

83.75

0.00

37.3137.31

37.31

0.00

46.4452.77

52.77

6.33

14.84

2.38

-3.95

vi) Details of stressed loans transferred during the year (to be made separately for loans classified as NPA and SMA)

Total Number of borrower Nil Nil 2 Nil Nil Nil Nil Nil

Gross amount (Rs. in Crores) Nil Nil 28.11 Nil Nil Nil Nil Nil

Provision held (Rs. in Crores) Nil Nil 0.24 Nil Nil Nil Nil Nil

Nil

Nil

Nil

Nil

Nil

Nil



e) Provisions and contingencies

 The Bank has neither sold nor purchased PSLCs either in the current year or in the previous year.
d)  Disclosure regarding Priority Sector Lending Certificates (PSLCs)

 f)   Payment of DICGC Insurance Premium

291.56 310.20

(Rs. in lakhs)

Particular  c  
Current

 Year  
Previous 

Year
i) Provisions for    
ii) Provision toward   
iii) Provision made towards Income tax including Deferred Tax  
iv) Other  Provisions  and  Contingencies  (with  details)   

a)  Provision for Depreciation on Investment   
b)  Provision for Restructured Assets   
c) Provision for Staff Gratuity   
d) Provision for fraud

80.67
80.67

 g)   Disclosure of  facilities granted to directors and their relatives

418.00
943.01

-157.10

0.00
-11.16

2566.00
0.00

1683.00
578.00

-475.80

-728.45
11.16

900.00
25.92

1.55
1.55

11. Previous year's figures have been re-grouped / re-arranged wherever necessary to confirm to the presentation of the accounts of the current year.                                                                                             

For Identification

10.  Other Disclosures
 a)   Business ratios

Particular  Particular  
Current

 Year
 Previous 

Year
i)  Interest  Income as  a percentage to Working  Funds  6.67%

1.32%
3.10%
5.19%

ii)  Non-interest  income  as  a  percentage  to  Working  Funds 
iii)  Cost  of  Deposits  
iv) Net Interest Margin 

6.40%
1.55%
3.01%
4.94%

 
 

 
    

v)
 
Operating Profit

 
as

 
a percentage to Working

 
Funds

 vi)
 

Return on Assets 
 vii)

 
Business

 
(deposits

 
plus

 
advances)

 
per

 
employee

 
(in

  
lakhs)

viii) Profit per employee (in lakhs)

Particular  Particular  
Current

 Year
Previous 

Year
1.38%
0.06%
435.14

0.26

0.86%
0.16%
387.84

0.65

 The Bank is not dealing in Bancassurance business and hence details of fees / brokerage earned in respect of insurance broking, agency and bancassurance business 
undertaken by the Bank is not given. 

 Since Bank is not dealing in marketing and distribution function, details of fees / remuneration received in respect of such business are not given.

b)  Bancassurance business

c)  Marketing and distribution 
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Details of loans acquired during the year:

Aggregate principal outstanding of 

loans acquired

Aggregate consideration paid

Weighted average residual tenor of 

loans acquired

From Scheduled Commercial Banks, Regional Rural Bank, 

Cooperative Banks, All India Financial Institutions, 

Small Finance Banks and NBFC including 

Housing Finance Companies

Nil

Nil

Nil

From 

ARCs

Nil

Nil

Nil

Particulars

vii) Non – Fund Based Credit Facilities

As at March
31, 2026

Secured*
Portion

As at March
31, 2026

Unsecured*
Portion

Previous 
Year

Secured*
Portion

Previous 
Year

Unsecured*
Portion

Outstanding Guarantees (Rs. in Crores)                   

 i) In India                    

ii) Outside India

Other NBFC Credit facilities (Rs. Crore)

Acceptance,  Endorsements and Other 
Obligations (Rs. Crore)

I

II

III

54.13

12.47

58.88

65.77

*Secured portion is defined under the Reserve Bank of India (Urban Co-operative Banks - Credit Facilities) Directions, 2025.

viii)  Fraud accounts      
Banks shall make disclose details on the number and amount of frauds as well as the provisioning thereon as per template given below:

ent  Curr year  Previous year   
Number  of  frauds  reported  2

 
   Amount involved in fraud  0.35

  
   

 
Amount

 
of provision made for such frauds   0.30 

Amount 
 

of  Unamortised provision debited 
 

from 
‘other  reserves’ as at the

 

end

 

of
 

the
 

year.
  

 

3

0.03

0.00

Particulars

ix)  Disclosures related to Project Finance

Sl. No. Item Description

Project under implementation accounts at the beginning of the quarter.

Projects under implementation accounts sanctioned during the quarter.

Projects under implementation accounts where DCCO has been achieved during the quarter.

Projects under implementation accounts at the end of the quarter. (1+2-3)

Out of '4' – accounts in respect of which resolution process involving extension 

in original/extended DCCO, as the case may be, has been invoked.

Out of '5' – accounts in respect of which Resolution plan has been implemented.

Out of '5' – accounts in respect of which Resolution plan is under implementation.

Out of '5' – accounts in respect of which Resolution plan has failed.

Out of '5', accounts in respect of which resolution process involving extension in 

original/extended DCCO, as the case may be, has been invoked due to change 

in scope and size of the project.

Out of '5', account in respect of which cost overrun associated with extension 

in original/extended DCCO, as the case may be, was funded.

Out of '7', accounts where SBFC was sanctioned during financial closure 

and renewed continuously

Out of '7', accounts where SBFC was not pre-sanctioned or renewed continuously

Out of '4' – accounts in respect of which resolution process not involving extension 

in original/extended DCCO, as the case may be, has been invoked.

Out of '8' – accounts in respect of which Resolution plan has been implemented.

Out of '8' – accounts in respect of which Resolution plan is under implementation.

Out of '8' – accounts in respect of which Resolution plan has failed.

3 

2

NIL

5

2

2

NIL

NIL

2

2

NIL

NIL

NIL

NIL

NIL

NIL

25.42

21.88

NIL

47.30

28.11

28.11

NIL

NIL

28.11

28.11

NIL

NIL

NIL

NIL

NIL

NIL

1

2

3

4

5

5.1

5.2

5.3

6

7

7.1

7.2

8

8.1

8.2

8.3

No. of Accounts Total outstanding
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x)   Disclosure under resolution framework for COVID-19-related Stress-Covid 19    

Type of borrower Exposure to accounts 
classified as Standard 

consequent to
 implementation of
resolution plan - 
Position as at the 

end of the previous 
half-year (A)

Of (A), aggregate 
debt that slipped
into NPA during 

the half-year

Of (A) amount 
written off during

 the half-year

Of (A) amount paid 
by the borrowers 

during the half-year

Exposure to accounts 
classified as Standard 

consequent to 
implementation of 
resolution plan - 
Position as at the 

end of this half-year

Personal Loans

Corporate persons*Of which MSMEs

Of which MSMEsOthers

OthersT

Total

40.47

0

1.30

0

41.77

2.58

00

00

0

2.58

0.09

00

00

0

0.09

9.69

0

0.42

0

10.11

30.31

0

0.88

0

31.57

5. Exposures 

 i) Exposure to real estate sector

Category  Category  Current year Previous Year

i)

    
  

 
     

 
   

283.87 306.02

b) Commercial Real Estate –

 
 

Lending

 

secured by

 

mortgages

 

on commercial real estate (office buildings, retail

 

space, multipurpose commercial
premises, multifamily residential buildings

,

 

multi

 

tenanted commercial premises,

 

industrial

 

or warehouse

 

space,

 

hotels,
land

 

acquisition,

 

development and construction,

 

etc.). Exposure would also include non-fund based (N ts;
49.48 43.78

c) Investments in Mortgage-Backed Securities ( other securitized exposures –
i. Residential
ii. Commercial Real Estate
ii) Indirect Exposure
Fund based and non-fund-based exposures on National
Housing Bank and Housing Finance Companies.

Nil
Nil
Nil

Nil
Nil
Nil

Total Exposure to Real Estate Sector 333.35 349.80

ii) Exposure to Capital Market

1.31 2.10

(iii) Risk category-wise country exposure

   *The bank has no exposure to Country Risk

     ii)  Unsecured Advances                                                                                            

iii)   Factoring Exposure: The bank has no exposure to Factoring
iv)   Unhedged Foreign Currency Exposure: The bank does not have Unhedged Foreign Currency Exposure
v)    Loans against Gold And Silver Collateral



c)  Concentration of exposures                                                                                 

Particulars

Total exposure to the twenty largest 
borrowers/customers

Percentage of exposures to the twenty largest 
borrowers/ customers to the total exposure of 
the bank on borrowers / customers

Current
Year

Previous
Year

348.78

16.85%

290.65

15.19%

d)  Concentration of NPAs      

Particulars

Total Exposure to the top twenty NPA accounts

Percentage of exposures to the twenty largest 
NPA exposure to total Gross NPAs.

Current
Year

Previous
Year

32.67

46.12%

38.94

46.49%

7). Derivatives

     i)    Forward Rate Agreement/Interest Rate Swap 
           – Nil for the current year and previous year.

Sr. No. Particulars Current
Year

Previous
Year

The notional principal of swap agreements

Losses which would be incurred if counterparties failed to fulfil their 
obligations under the agreements

Collateral required by the bank upon entering into swaps

Concentration of credit risk arising from the swaps (for example, 
exposures to particular industries, or swaps with highly geared 
companies.)

The fair value of the swap book 
(Note - If the swaps are linked to specific assets, liabilities, or 
commitments, the fair value shall be the estimated amount that 
the bank would receive or pay to terminate the swap agreements
as on the balance sheet date. For a trading swap the fair value 
shall be its mark to market value)

(ii)

(iii)

(iv)

(v)

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

I)    Exchange traded interest rate derivatives
     – Nil for the current year and previous year

Sr. No. Particulars Current
Year

Previous
Year

Notional principal amount of exchange traded interest rate 
derivatives undertaken during the year (instrument wise)

Notional principal amount of exchange traded interest rate 
derivatives outstanding as on 31st March 2026 (instrument wise)

(ii)

NIL

NIL

NIL

NIL

Notional principal amount of exchange traded interest rate 
derivatives outstanding and not 'highly effective' (instrument wise)

Mark to market value of exchange traded interest rate derivatives 
outstanding and not 'highly effective' (instrument wise)

(iv)

NIL

NIL

NIL

NIL

(iii)

iii)  Disclosures on risk exposure in derivatives :Nil for the current year and previous year
      a)     Qualitative Disclosures
Note: The bank does not deal in Derivatives for hedging and trading therefore no disclosure required.

              Quantitative Disclosures: NIL

    b)    Qualitative Disclosures : NIL

Sr. No. Particulars Current Year Previous Year

Currency
Derivatives

Interest rate
dereivatives

Interest rate
dereivatives

Currency
Derivatives

Derivatives (Notional Principal Amount)

i) For hedging

ii) For trading

Marked to Market Positions

i) Asset (+)

ii) Liability (-)

Credit Exposure

Likely impact of one percentage change in interest rate (100*PV01)

i) For hedging

ii) For trading

Maximum and Minimum of 100'PV01 observed during the year

i) on hedging derivatives

ii) on trading derivatives

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

a)

b)

c)

d)

e)
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a) Details of Loan extended against eligible gold and silver collateral

Particulars

Loan outstanding Average
ticket size
(₹ crore)

Average 
LTV ratio

Gross NPA
(%)

₹ crore
As % of 

Total Loans

1. Opening balance of the FY [(a)+(b)]

(a) Consumption loans

of which bullet repayment loans

(b) Income generating loans

2. New loans sanctioned and disbursed during the FY [(c)+(d)]

(c) Consumption loans

of which bullet repayment loans

(d) Income generating loans

3. Renewals sanctioned and disbursed during the FY

4. Top-up loans sanctioned and disbursed during the FY

5. Loans repaid during the FY [(e)+(f)]

(e) Consumption loans

of which bullet repayment loans

(f) Income generating loans

6. Non-Performing Loans recovered during the FY [(g)+(h)]

(g) Consumption loans

of which bullet repayment loans

(h) Income generating loans

7. Loans written off during the FY [(i)+(j)](

i) Consumption loans

of which bullet repayment loans

(j) Income generating loans

8. Closing balance at the end of FY [(k) + (l)](

k) Consumption loans

of which bullet repayment loans

(l) Income generating loans

93.13

77.64

0.17

15.49

104.51

87.12

0.00

17.39

144.34

0.00

196.29

196.29

0.17

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

145.69

126.57

0.00

19.12

6.96%

5.80%

0.01%

1.16%

7.44%

6.20%

0.00%

1.24%

10.27%

0.00%

13.97%

13.97%

0.01%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

10.36%

9.00%

0.00%

1.36%

0.04

0.04

0.01

0.05

0.05

0.05

0.00

0.05

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.05

0.04

0.00

0.01

71%

71%

71%

71%

75%

75%

0.00%

75%

75%

0.00%

71%

71%

71%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

64.00%

64.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

C)  Details of gold and silver collateral and auctions:

Sr. No.

(a)

(b)

(c)

(d)

(e)

(f)

(g)

(h)

(i)

                                          Particulars

Unclaimed gold or silver collateral at the end of the financial year (in grams)

Number of loan accounts in which auctions were conducted

Total outstanding in loan accounts mentioned in (b)

Gold or silver collateral acquired during the FY due to default of loans (in grams)

Gold or silver collateral auctioned during the FY (in grams)

Recovery made through auctions during the FY (in ₹ crore)

Recovery percentage:               

as % of value of gold or silver collateral               

as % of outstanding loan

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

6.  Concentration of deposits, advances, exposures and NPAs

a)  Concentration of deposits     

Particulars

Total deposits of the twenty largest depositors

Percentage of deposits of twenty largest 
depositors to total deposits of the bank

Current
Year

Previous
Year

171.60

6.36%

199.59

7.87%

(Rs. in Crores) b)  Concentration of advances      

Particulars

Total advances to the twenty largest borrowers

Percentage of advances to twenty largest 
borrowers to total advances of the bank

Current
Year

Previous
Year

296.08

20.21%

257.87

18.58%

(Rs. in Crores)
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8.  Transfers to Depositor Education and Awareness Fund (DEAF Fund)
 In terms of DBOD Circular No. DEAF Cell.BC.114/30.01.002/2013-14 dated May 27, 2014, the Bank has transferred ₹ 224.52 Lakhs credit balances 

of unclaimed liabilities during the year (mentioned in sub-clause i) to viii) in Clause 3 of DEAF Scheme 2014) maintained with the Bank which have 
not been in operation for 10 years or more during the year. 

Particulars

Opening balance of amounts transferred to DEAF

Add: Amounts transferred to DEAF during the year

Less: Amounts reimbursed by DEAF towards claims

Closing balance of amounts transferred to DEAF

31.03.2026 31.03.2025

38.36

2.16

0.51

40.00

36.84

1.72

0.21

38.35

The Bank has refunded ₹51.24 Lakhs to the customers / depositors towards the said deposits which have been received 
from RBI send under DEAF Scheme.
As per Balance  Sheet, Schedule 12- Contingent Liabilities ,  the figure of  DEAF as on 31-03-2026 is ₹ 40,00,42,815.30 
and as per  RBI  returns the amount  is ₹ 40,00,42,815.30.

9.   Disclosure of complaints

(a)       Summary information on complaints received by the bank from customers and from the Offices of Banking Ombudsman (OBOs)
 

                                                           Particulars

Complaints received by the bank from its customers

Number of complaints pending at beginning of the year

Number of complaints received during the year

Number of complaints disposed during the year

Of which, number of complaints rejected by the bank

Number of complaints pending at the end of the year

Maintainable complaints received by the bank from OBOs

Number of maintainable complaints received by the bank from OBOs

Of 5, number of complaints resolved in favor of the bank by Bos

Of 5, number of complaints resolved through 

Conciliation / mediation / advisories issued by Bos

Of 5, number of complaints resolved after passing of Awards by BOs against the bank

Number of Awards unimplemented within the stipulated time (other than those appealed)

Note: Maintainable complaints refer to complaints on the grounds specifically 
mentioned in BO Scheme 2006 and covered within the ambit of the Scheme.
 

1.

2.

3.

               3.1

4.

5.

               5.1

               5.2  

               5.3

6.

Sr. No. Current Year Previous Year

Nil

195

193

0

2

35

34

0

1

0

Nil

151

151

0

0

27

27

0

0

0

b)  Top five grounds of complaints received by the bank from customers

Grounds of complaints, 
(i.e. complaints relating to) 

Number of complaints 
pending at the 

beginning of the year 

Number of complaints 
received during the year

% increase/ decrease in 
the number of 

complaints received
over the previous year 

Number of complaints 
pending at the 
end of the year 

Of 5, number of 
complaints pending 

beyond 30 days

1 2 3 4 5 6

Current Year

Ground  1 ATM/Debit Cards 

Ground  2 Credit Cards

Ground  3 Internet /Mobile Banking

Ground  4 Account Opening

Ground 5-Miseeling/ Para Banking 

Others

Total 

Ground   1 ATM/Debit Cards 

Ground   2 Credit Cards 

Ground   3 Internet /Mobile Banking

Ground   4 Account Opening

Ground   5-Miseeling/ Para Banking 

Others

                                             Total

Previous Year

0

0

0

0

0

0

0

0

0

0

102

0

93

195

96

0

59

155

0

52.31%

0

47.69%

100.00%

61.94%

0

38.06%

100.00%

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

Note: Complaints lodged through Indian Cyber Crime Coordination Centre (I4C) and National Cyber Crime Reporting Portal are not included herein above.
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NOTES
10.  Disclosure of penalties imposed by the Reserve Bank of India
      The RBI has not imposed any penalty on the bank during the year 2025-26.

11. Other Disclosures 
      i)   Business ratios 

Particulars Current Year Previous Year

6.62%

6.31%

3.09%

5.18%

1.20%

0.34%

5.01

0.02

6.67%

1.32%

3.10%

5.19%

1.38%

0.06%

4.35

0.0026

I)  Interest Income as a percentage to Working Funds

ii)  Non-interest income as a percentage to Working Funds 

iii) Cost of Deposits

iv) Net Interest Margin 

v) Operating Profit as a percentage to Working Funds

vi) Return on Assets 

vii) Business (deposits plus advances) per employee (in ₹ Crores)

viii) Profit per employee (in ₹ Crores)

ii)    Banc assurance business
       The Bank is not dealing in Banc assurance business and hence details of fees / brokerage earned in respect of insurance broking, 
       agency and banc assurance business undertaken by the Bank is not given. 

iii)     Marketing and distribution
        Since Bank is not dealing in marketing and distribution function, details of fees / remuneration received in respect of such business are not given.

iv)    Disclosures regarding Priority Sector Lending Certificates (PSLCs)
       The Bank has neither sold nor purchased PSLCs either in the current year or in the previous year. 

v)      Provisions and contingencies

Particulars Current Year Previous Year

0.00

5.12

14.67

1.85

0.00

11.00

4.18

9.43

-1.57

0.00

-0.11

25.66

I)    Provisions for NPI (ARC Bonds)

ii)   Provision towards NPA ( Includes Provision for Fraud)

iii)   Provision made towards Income tax including Deferred Tax

iv)   Other Provisions and Contingencies (with details)

      a)   Provision for Depreciation on Investment

      b)   Provision for Restructured Assets

      c)   Provision for Staff Gratuity

vi)      Payment of DICGC Insurance Premium

Sr. No. Particulars Current Year Previous Year

i)

ii)

Payment of DICGC Insurance Premium

Arrears in payment of DICGC Premium

3.00

--

2.92

--

vii)       Disclosure of facilities granted to directors and their relatives

Advance to Directors, their relatives and 
Companies / Firms in which they are interested

Current Year Previous Year

Funded Non-Funded Non-FundedFunded

1

2

Directors

Relatives of Directors

Total

–

–

--

–

–

--

–

0.02

0.02

–

–

--

12. Previous year's figures have been re-grouped / re-arranged wherever necessary to confirm to the presentation of the 
      accounts of the current year.       

In terms of our separate Report
For R Devendra Kumar & Associates 

Chartered Accountants
FRN : 114207W

(CA. Noor Alam)
Partner         
M.No. 177737

For and on behalf of the Board
For Bombay Mercantile Coop Bank Limited 

Managing Director & CEO

Chief Operating Officer            AGM ( Accounts)

Sd/- Sd/-

Sd/-
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ANNUAL BUDGET FOR THE YEAR 2026-27

EXPENDITURE

Particulars

Interest on Deposits and Borrowings

Staff Expenses

Fixed Expenses 

Variable Expenses 

Depreciation

OPERATING PROFIT

Particulars

Interest on Advances

Interest on Investments

Commission & Exchange

Commission from insurance business

Profit on sale on investment

Locker Rent

Misc. Income

Bad Debts / Int. on Bad Debts Recovered

Total Total

87.16

79.00

14.25

22.70

3.80

69.84

276.75

INCOME

144.00

84.75

24.50

3.00

2.00

3.50

12.00

3.00

276.75

2026-27
BUDGET

Rs. in CroresRs. in Crores
2026-27
BUDGET

The Bank has posted a Net Profit of Rs. 14,36,67,824.53 
for the year ended on 31 st March, 2026. 
The Board has approved appropriation of the 
said profit as under

List of employees related to Directors and CEO as defined u/s 41(5) & u/s 41(6) of Multi-State 
Co-operative Societies Act 2002 :    NIL

3,59,16,957.00

1,43,66,782.00

14,36,678.00

5,17,20,417.00



Existing Bye-Law Bye-Law after amendment
Bye 

Law No.
Reason/Purpose of 

proposed amendment

To be in consonance with
the provisions of Section 
29 of the Multi-State 
Co-operative Societies
(Amendment) Act and
Rules, 2023 and for better
clarity.

Bye 
Law No.

PROPOSED AMENDMENTS TO THE BYE-LAWS OF THE BANK
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Explanation:

Provided he/she is an ‘Active Member’ of the General 
Body of the Bank.”

“Any member holding minimum 15000 shares of Rs. 10/- 
each and/or 5000 shares of Rs.30/- each and/or 1500 
shares of Rs.100/- each shall be eligible for being elected 
as Director.

election. Such a banking account may be in his/her 
personal name or in the name of his/her proprietary 
concern or in the name of Firm/Company in which he/she 
is a partner/director.

‘Active Members’ means, a member of the Bank who is 
holding active banking account in the Bank for at least 24 
months preceding the date of

“Any member holding minimum 15000 shares of Rs. 10/- 
each and/or 5000 shares of Rs.30/- each and/or 1500 
shares of Rs.100/- each shall be eligible for being elected 
as Director.

Provided he/she maintains an aggregate qualifying 
deposit of not less than Rs.2,00,000/- with the Bank in 
Saving Bank Account / Current Account / Term Deposit / 
Fixed Deposit Account, maintained continuously without 
failing for not less than 12 months immediately preceding 
the last date prescribed for filling of nomination.

Provided further that he/she is an ‘Active Member’ of the 
General Body of the Bank.”
Explanation:

‘Active Member’ means, a member of the Bank who is 
holding active banking account in the Bank for at least 24 
months preceding the date of election. Such a banking 
account may be in his/her personal name or in the name 
of his/her proprietary concern or in the name of 
Firm/Company in which he/she is a partner/director.

50A. For better clarity.The Board of Directors shall fix sitting fees to be paid to 
the Members of the Board for their participation in Board 
Meetings, Committee Meetings, Sub-Committee 
Meetings, Board of Management Meetings etc., of an 
amount as deemed fit and proper by the Board.

50A. The Board shall determine and fix sitting fees payable to 
the Members of the Board, Members of the Board of 
Management, the Chairman and Vice-Chairman of the 
Board, the Chairman of Board of Management and the 
Chairmen of Board-Level Committees for their 
participation in Board Meetings, Committee Meetings, 
Sub-Committee Meetings, Board of Management 
Meetings of an amount as deemed fit and proper by the 
Board. The amount of such sitting fees shall be 
determined by the Board from time to time, having regard 
to the nature, responsibility and requirements of the 
respective meetings.

62 62



Birya House, 265, Bazar Gate Street, 
Fort, Mumbai - 400 001.Phones : 22616707
Phones : 22616707

23481762

/ 26524154

Phone : 23420152

Phone : 45133652

Phone : 23711476

Phone : 23826814

Phone : 23800636

Phone : 23776984

Plot No. 739, New Mehtab Building, Swatantrya 
Veer Savarkar Marg, Opp. Mahim Dargah, Next to 
Usman Suleman Mithaiwala, Mahim (W), Mumbai - 400 016. Phones : +91 22 6853 7584
Mumbai - 400 016. Phones : +91 22 6853 7584

Phone : 23405469

Gr. Floor, Plot No. 521, Gora Gandhi House, 
Maulana Azad Road, Gulalwadi Circle, Goldeval, 
Mumbai - 400004   Phone : 23462778

Phone : 27453842

Phone : 27821268

Phone : 27890592

Phone : 40103362

Phone : 02554-230692

Phones : 020-26130773/26111980

Phone : 0217-2627678

Phone : 0256-2420625

Phone : 0571-2407187

Phone : 033-22805178

Phone : 23708831

Phone : 28883321 / 47764744

Shahid Bhagat Singh Road, Shop No. 20, 
Cusrow Baug, Colaba, Mumbai - 400 001.T
Tel.: 22831231

Sky King Travels Service, Shop No. 1-5, 
Padma Kunj, Poddar Street, S. V. Road, 
Santacruz (W), Mumbai 400054Phone : 26496446
Phone : 26496446

Unit No. 17, Block No. 2, B-1, Zone Complex, 
CIDCO, Cidco Cannaught Town Centre, 
Aurangabad - 421003. Phone : 0240-2485250 / 0240-2480678
Phone : 0240-2485250 / 0240-2480678

89,

LBS Marg

/ 24735833

Shop No. 8, Ground Floor, Rizvi Palace Co-op.
Hsg. Soc., Chinchpokli Road, Hill Road, Bandra (W), Mumbai - 400050, Phone : 26401717
Bandra (W), Mumbai - 400050, Phone : 26401717

Plot No. 17 & 32, situated at Stadium 
Shopping Centre, Opp Ummed Rajkiya St, Jodhpur (Rajasthan) Phone : 0291 - 2940050
Jodhpur (Rajasthan) Phone : 0291 - 2940050

Ground Floor, A-76, Prince Road, 
Gandhi Nagar, Moradabad, U.P. - 244001.  
Tel.: 0591-2495766

MBO Group, 173/15, Dr. B. N. Varma Road,
30, Old Kutchehry Road, Lucknow - 226018

0141 2360721

Tel.: bmc.bank.in

WEST BENGAL - Kolkata Branch



Wedsite : bmc.bank.in
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